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The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
Intro. No: 
171-A

Committee:
Governmental Operations


Title: A Local Law amending the administrative code of the City of New York, in relation to strengthening and clarifying the campaign finance act.


Sponsor:
Council Member Moskowitz.

Summary of Legislation: The proposed legislation  SEQ CHAPTER \h \r 1addresses, among other issues relevant to the Campaign Finance Act,  matchable contributions, principal committee participation, minimum contribution levels to qualify for matching funds, a longer contribution deposit timeframe, early filing and disclosure report review procedure, a reduction of public funds disbursements for small primaries, and clarification on political activities for candidates.
Effective Date: This local law shall become effective immediately, except subdivision 12 of section 3-703 contained in Section 4, which shall become effective December 31, 2003.


Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2003


Fiscal Impact Statement:
	
	Effective FY03
	Full Fiscal 

Impact FY03
	FY Succeeding Effective FY04

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	$0
	$0
	$0

	Net
	$0
	$0
	$0


Impact on Revenues:  There would be no impact on revenues resulting from the enactment of this legislation.

Impact on Expenditures:  This legislation will not result in additional expenses.

Source of Funds To Cover Estimated Costs:
General Fund

Source of Information:
City Council Finance Division

Estimate Prepared By:
Andy Grossman, Assistant Director

Michael P. Schnall, Legislative Financial Analyst

FIS History:


Introduced on April 24, 2002.





Considered by the Committee May 2, 2002, December 12, 2002 and January 24, 2003.  



To be considered by the Committee on January 29, 2003.
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