
T H E  C O U N C I L

REPORT OF THE COMMITTEE ON FINANCE

RESOLUTION APPROVING A MODIFICATION  PURSUANT TO SECTION 107(E) OF THE CHARTER OF THE CITY OF NEW YORK 

The Committee on Finance, to which was referred the above-captioned resolution, respectfully submits to The Council of the City of New York the following


R E P O R T


Introduction.  At the meeting of the Committee on Finance of the City Council on December 19, 2001, the Council received a communication, from the Office of Management and Budget of the Mayor, dated December 19, 2001, of a proposed request to modify, pursuant to Section 107(e) of the Charter of the City of New York, the Fiscal 2002 Expense Budget, and the revenue estimate related thereto prepared by the Mayor as of June 7, 2001, pursuant to Section 1515(a) of the Charter.

Analysis.  The Council annually adopts the City's budget covering expenditures pursuant to Section 254 of the Charter.  On June 7, 2001, the Council adopted the expense budget for fiscal year 2002 (the "Fiscal 2002 Expense Budget").  On June 7, 2001, the Mayor submitted to the Council a revenue estimate related to the Fiscal 2002 Expense Budget.

Circumstances have changed since the Council adopted the Fiscal 2002 Expense Budget.  Section 107(e) provides one mechanism for the Mayor and the Council to amend the expense budget and related revenue estimate to reflect changes in circumstances that occur after adoption of a budget.  Section 107(e) permits the modification of the budget in order to create new units of appropriation, to appropriate new revenues from any source other than categorical federal, state and private funding or to use previously unappropriated funds received from any source.

Discussion of Above-captioned Resolution.  The above-captioned resolution would authorize the modifications to the Fiscal 2002 Expense Budget and related revenue estimate requested in the Communication.  The resolution would also direct the City Clerk to forward a certified copy thereof to the Mayor and the Comptroller so that Mayor, the Comptroller and the City Clerk may certify the Fiscal 2002 Expense Budget as amended thereby as the budget for the remainder of the fiscal year.  The above-captioned resolution would take effect as of the date adopted.

STATEMENT OF CHANGES IN REVENUES BY SOURCE
	
	
	
	
	

	Revenue
	
	
	
	

	Source
	
	
	
	Amount

	
	
	
	
	

	00001
	Real Property Tax 1st Quarter
	
	
	$60,000,000

	00002
	Real Property Tax 2nd Quarter
	
	
	80,000,000

	00003
	Real Property Tax 3rd Quarter
	
	
	(50,000,000)

	00004
	Real Property Tax 4th Quarter
	
	
	(65,000,000)

	00021
	Refunds
	
	
	(20,000,000)

	00034
	Lien Sale Proceeds
	
	
	(5,000,000)

	00050
	General Sales Tax
	
	
	(228,000,000)

	00077
	Mortgage Recording Tax
	
	
	(17,000,000)

	00073
	Commercial Motor Vehicle Tax
	
	
	4,000,000

	00078
	Stock Transfer Tax
	
	
	(114,000,000)

	00079
	Auto Use Tax
	
	
	1,000,000

	00088
	STAR Aid - PIT
	
	
	(17,000,000)

	00090
	Personal Income Tax
	
	
	(284,000,000)

	00091
	Personal Income Tax Refunds
	
	
	(21,000,000)

	00093
	General Corporation Tax
	
	
	(113,000,000)

	00095
	Banking Corporation Tax
	
	
	(95,000,000)

	00099
	Unincorporated Business Tax
	
	
	(46,000,000)

	00100
	Unincorporated Business Tax - Refunds
	
	
	(1,000,000)

	00102
	Personal Income Tax - Waiver
	
	
	5,500,000

	00110
	PILOTS
	
	
	(43,550,000)

	00112
	Hotel Occupancy Tax
	
	
	(83,000,000)

	00113
	Commercial Rent Tax
	
	
	(3,000,000)

	00120
	Off-Track Betting (OTB) Dividend
	
	
	(7,800,000)

	00121
	Off-Track Betting (OTB) Surtax
	
	
	(400,000)

	00122
	Conveyance of Real Property Tax
	
	
	(74,000,000)

	00134
	Penalties & Interest - Other Refunds
	
	
	5,300,000

	00135
	Tax Audit Revenue
	
	
	(25,000,000)

	99990
	Anticipated Tax Reduction Program
	
	
	100,000,000

	31934
	Transitional Finance Authority
	
	
	44,340,000

	
	PEG (HPD / Finance)
	
	
	10,150,000

	
	
	
	
	

	
	Total Tax Revenue Adjustments
	
	
	($1,002,460,000)

	
	
	
	
	

	
	
	
	
	

	

	Source
	
	
	
	Amount

	00200
	Licenses: General
	
	
	($349,000)

	00250
	Permits
	
	
	$200,000

	00251
	Construction Permits
	
	
	$899,000

	00320
	Franchises
	
	
	2,095,000

	00325
	Privileges: Other 
	
	
	352,000

	
	
	
	
	

	
	
	
	
	

	00470
	Other Services and Fees 
	
	
	(3,054,000)

	00471
	DOT Ferry Fees
	
	
	(750,000)

	00472
	Parking Meters
	
	
	(3,039,000)

	00476
	Admin. Service to Public
	
	
	225,000

	
	
	
	
	

	00521
	Energy & Fringe Benefits Adjustment
	
	
	2,732,000

	00522
	Water and Sewer Rental Payment
	
	
	(1,292,000)

	
	
	
	
	

	
	
	
	
	

	00752
	Aiport Rental Income
	
	
	(5,400,000)

	00756
	BK. Minor League Stadium Revenue
	
	
	430,000

	00760
	Other Rental Income
	
	
	(4,967,000)

	
	
	
	
	

	
	
	
	
	

	00600
	Fines: General
	
	
	(3,490,000)

	00602
	Parking Violations Fines
	
	
	(24,125,000)

	00603
	DEP-ECB Fines
	
	
	(2,815,000)

	00650
	Bail forfeitures
	
	
	1,360,000

	
	
	
	
	

	
	
	
	
	

	00815
	Real Property Sales
	
	
	(15,900,000)

	00817
	Mortgage Escrow
	
	
	5,900,000

	00820
	DRES: Auction
	
	
	4,500,000

	00822
	Visy Barge Towing Charge
	
	
	2,383,000

	00846
	Tobacco financing savings / Asbestos litigation
	
	
	9,000,000

	00859
	Delay OTB sale, Asset Sales, E911 Surcharge Revenue
	
	
	(121,561,000)

	
	
	
	
	

	
	
	
	
	

	56001
	Overnight Interest
	
	
	(61,200,000)

	56002
	Sales Tax Interest related
	
	
	(2,800,000)

	56003
	Interest on Debt Fund
	
	
	(10,000,000)

	
	
	
	
	

	55013
	Revenue Sharing Spin-up, Bond Act Funds
	
	
	28,574,000

	55030
	WTC related
	
	
	236,102,000

	55031
	WTC related
	
	
	163,122,974

	
	
	
	
	

	
	Prior Year Payables
	
	
	210,000,000

	
	
	
	
	

	
	
	
	
	

	
	Total Other Revenue Adjustments
	
	
	$407,132,974

	
	
	
	
	

	
	
	Total Adjustments
	
	($595,327,026)

	
	
	
	
	


