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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION

NATHAN TOTH, DIRECTOR
FISCAL IMPACT STATEMENT

INT. NO: 951

COMMITTEE: Governmental Operations, State & Federal Legislation

	TITLE: A Local Law to amend the administrative code of the city of New York, in relation to preventing policymakers and their relatives from trading on prediction markets using insider information
	SPONSORS: Council Members Thomas-Henry J. Sanchez, Cabán, Restler and Morano



SUMMARY OF LEGISLATION: Int. No. 951 would ban elected officials and other high-ranking New York City officials from making bets on events in prediction markets when they hold insider information about the event. This bill would also prevent close relatives of those officials from making bets on those events. The bill would also require that officials annually disclose any transaction over $50 that they make on prediction markets and would require the Conflicts of Interest Board to promulgate rules clarifying when any other actions with respect to prediction markets by a government official would violate existing general conflicts of interest provisions. Failure to comply with this legislation would result in a civil penalty of $25,000 or forfeiture of the individual’s public office or employment.

EFFECTIVE DATE: 180 days after becoming law

CITY COUNCIL ESTIMATE:

	

	Effective FY27
	FY Succeeding Effective FY28
	Full Fiscal Impact FY28

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	$0
	$0
	$0

	Net
	$0
	$0
	$0



FISCAL YEAR IN WHICH PROPOSED LOCAL LAW WOULD FIRST BECOME EFFECTIVE: 2027

FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: 2028

IMPACT ON REVENUES: It is anticipated that there would be no impact on the City’s revenues resulting from the enactment of this legislation, as it assumes full compliance from covered individuals, as such term is defined in the bill.
IMPACT ON EXPENDITURES: It is estimated that there would be no impact on the City’s expenditures resulting from the enactment of this legislation as the affected agency would utilize existing resources.  

SOURCE OF FUNDS TO COVER ESTIMATED COSTS: N/A

SOURCE(S) OF INFORMATION:	New York City Council Finance Division
					 	
ESTIMATE PREPARED BY:  	 	Saiyemul Hamid, Senior Financial Analyst
					
ESTIMATE REVIEWED BY:		Aliya Ali, Assistant Director
		Chima Obichere, Deputy Director	
	Jonathan Rosenberg, Managing Deputy Director
	Nadia Jean-François, Senior Counsel
	

OFFICE OF MANAGEMENT AND BUDGET ESTIMATE: The Office of Management and Budget did not provide an estimate.
	

LEGISLATIVE HISTORY:
https://legistar.council.nyc.gov/LegislationDetail.aspx?ID=8061773&GUID=99B33781-9D4C-4901-839C-968608FBA759&Options=&Search=

DATE PREPARED: June 18, 2026

HEARING DATE: June 22, 2026 
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