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The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
Preconsidered  

Committee:
Finance

[image: image2.wmf]
Title: 
A Local Law in relation to the date by which if the expense budget has not been adopted, the expense budget adopted as modified for the current fiscal year shall be deemed to have been extended for the new fiscal year until such time as a new expense budget has been adopted, the date by which if a capital budget and a capital program have not been adopted, the unutilized portion of all prior capital appropriations shall be deemed reappropriated, the dates of mayoral disapprovals of Council action and Council overrides thereof, the date of submission by the Mayor of an estimate of the probable amount of receipts, the date by which if the Council has not fixed the tax rates for the ensuing fiscal year, the commissioner of finance shall be authorized to complete the assessment rolls using estimated rates, and related matters, relating to the fiscal year two thousand three 



Sponsor:
Council Member Weprin (by the request of the Mayor)

Summary of Legislation:
 The charter currently stipulates that if the City Council has not adopted a budget by June 5th  for the fiscal year beginning on the subsequent July1st, the current fiscal year budget is extended for the new fiscal year until the Council adopts a new budget.  This legislation would amend the June 5th date, making the date June 12th for Fiscal Year 2004.  Similarly, the legislation would extend the date for capital budget adoption for Fiscal Year 2004 to June 12th.   The legislation would also extend from June 5th to June 12th the date for submission by the Mayor of the revenue estimate for Fiscal Year 2004.  Notwithstanding the change in the date for budget adoption, the commissioner of the department of finance would be authorized to send out property tax bills at the current year’s tax rates in the event the Fiscal Year 2004 budget is not adopted by June 5th. 

Effective Date:
The local law would take effect immediately and be deemed to have been in force and effect on and after June 5, 2003.

Fiscal Year In Which Full Fiscal Impact Anticipated: FY2004
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Fiscal Impact Statement:
	
	Effective FY03
	FY Succeeding 

Effective FY04
	Full Fiscal 

Impact FY04

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	$0
	$0
	$0

	Net
	$0
	$0
	$0


Impact on Revenues: There would be no impact on revenue as a result of this legislation.

Impact on Expenditures: There would be no impact on expenditures as a result of this legislation.


Source of Funds To Cover Estimated Costs:
 N/A

Source of Information:

City Council Finance Division

Estimate Prepared By:

Pablo Zangerle, Deputy Director

City Council Finance Division

Date Submitted to Council:
June 5, 2003

FIS History:
 Submitted to the Finance Committee on June 5, 2003.
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