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	The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
 SLR NO: 36   S.2735 & A.4523           

Committee:
State and Federal Legislation



	Title: An act to amend the local emergency housing rent control act, in relation to rent regulation laws 


	Sponsors: 
The Speaker (Council Member Miller) and Council Members Rivera, Quinn, Katz, Brewer, Liu, Nelson, Sears, and Moskowitz 

  

	Summary of Legislation: This bill amends the local emergency housing rent control act by removing the provision that prohibits cities of one million or more from strengthening rent regulation laws beyond what is authorized by State statute.  Under the emergency housing rent control act currently in effect New York City may extend rent regulations according to the parameters set by State law or may opt to pass legislation that would “weaken” or make rent regulations less stringent.  If this legislation were passed, New York City would also have the option to pass more stringent and//or expansive rent regulations than those authorized by the State 

	Effective Date:  Immediately upon enactment into law .



	Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2006



	Fiscal Impact Statement:
Effective FY05

FY Succeeding

Effective FY06

Full Fiscal

Impact FY06

Revenues (+)

$0

$0

$0

Expenditures (-)

$0

$0

$0

Net

$0

$0

$0



	Impact on Revenues:  None.   Should the State legislature pass the law in question New York City could enact legislation that would potentially impact property tax revenues.  However, this State legislation does not require New York City to act or to pass specific measures with regard to rent regulations and therefore does not have any revenue impact in and of itself.  



	Impact on Expenditures: None.  The legislation in question does not require New York City to act in any way that would necessarily result in increased expenditures.



	Source of Funds To Cover Estimated Costs:
  Not applicable



	Source of Information:
The New York City Council Finance Division

                                                     

	Estimate Prepared By:  Frank Tramontano, First Deputy Director

 David Pecehfsky, Assistant Director

                                               

	FIS History: To be considered by Committee on May 10, 2005



	Date Submitted to Council: April 12, 2005.


