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THE COUNCIL
THE CITY OF NEW YORK 
FINANCE DIVISION
250 BROADWAY, 15TH FLOOR
NEW YORK, N.Y. 10007-2594
(212) 788-6921


TO:		Honorable Julie Menin
Speaker
Honorable Linda Lee
Chair, Finance Committee

FROM:            Nathan Toth, Director, Finance Division
Jonathan Rosenberg, Managing Deputy Director, Finance Division
Emre Edev, Deputy Director, Finance Division
Dilara Dimnaku, Chief Economist & Assistant Deputy Director, Finance Division
Nicholas Connell, Chief Counsel & Assistant Deputy Director, Finance Division
Paul Sturm, Assistant Director, Finance Division
Vincent Giordano, Financial Economist, Finance Division

DATE:		June 30, 2026

SUBJECT:	A Budget Modification (MN-10) for Fiscal 2026 that will appropriate $819.1 million in new revenues.
------------------------------------------------------------------------------------------------------------
  
INITIATION:	By letter dated June 30, 2026, the Director of the Office of Management and Budget submitted to the Council, pursuant to section 107(e) of the New York City Charter (Charter), a request to appropriate $819.1 million in new City funds revenues. The new revenues combined will partially fund the debt service prepayment. This proposed budget modification is provided in accordance with section 258(e) of the Charter, which requires the Mayor to provide budget modifications to reflect changes proposed in financial plan updates. In this case, MN-10 reflects changes including new tax revenue, unrestricted aid and miscellaneous revenues.



BACKGROUND: This modification (MN-10) seeks to recognize $819.1 million in new City funds revenues. The new revenues combined will partially fund the debt service prepayment;


	Debt Service-Budget Stabilization Account
	$819,130,000 

	
Total
	$819,130,000 
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