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	The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
Intro. No: 64-A 


Committee:
Standard and Ethics



	Title: A Local Law to amend the administrative code of the City of New York, in relation to the annual disclosure of financial interests by certain officers and employees of the city of New York.

	Sponsors:
Council Member Sears; also Council Members Koppell and Clarke



	Summary of Legislation This bill seeks to provide a “good government” systemic overhaul of the administrative code as it pertains to the disclosure of financial interests.  Included among the proposed code changes are: the elimination of the requirement for certain individuals to file (based on their relative lack of potential for conflicts of interest); the requirement for certain other individuals to file (based on their relative potential for conflicts of interest); the mandating of e-filing of financial disclosure statements as of 2006; the inclusion of explicit language allowing for the withholding from public inspection of financial disclosure reports based on safety and security concerns; the unification of dates for financial disclosure notification, submission and reporting; the codification of Mayoral Directive 97-1 and recent changes in the Citywide collective bargaining agreement that requires public servants to comply with the financial disclosure law prior to receiving their final paycheck and/or lump sum payment; the increase in the late filing penalty from $100 to a minimum of $250 and a maximum of $10,000; the revision of section 3-703 of the administrative code (the campaign finance act) such that candidates for elective office could not receive matching funds from the Campaign Finance Board until and unless they file their required financial disclosure forms with the Conflicts of Interest Board; and various other technical adjustments.



	Effective Date: January 1, 2004



	Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2004



	Fiscal Impact Statement:
Effective FY04

FY Succeeding

Effective FY05

Full Fiscal

Impact FY04

Revenues (+)

$0

$0

$0

Expenditures (-)

$0

$0

$0

Net

$0

$0

$0



	Impact on Revenues:  There would be no impact on revenues resulting from the enactment of this legislation.



	Impact on Expenditures:  There would be no impact on expenditures resulting from the enactment of this legislation.



	Source of Funds To Cover Estimated Costs:
  Not applicable



	Source of Information:
City Council Finance Division



	Estimate Prepared By:
Andy Grossman, Assistant Director

                                                Paul Scimone, Analyst 

                                                City Council Finance Division



	FIS History:


None.



	Date Submitted to Council: Intro. 64 was submitted to the Council on February 27, 2002 and reviewed by the Committee on June 10, 2003.  Amended version 64-A will be voted on by the Committee on June 27, 2003 under a message of necessity by the Mayor.  


