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The Council of the City of New York

Finance Division

Haeda mihaltses, Director

Fiscal Impact Statement
SLR No.:
213 

Committee:
State and Federal Legislation

                        Assembly 5129-B & Senate 2860-B


Title:
An ACT to authorize James M. James to transfer

retirement service credit from New York and local

employees= retirement system to the New York city

employees= retirement system.



Sponsor: Council Member Rivera 

Summary of Legislation:
The proposed bill would allow James M. James, a retired member of the New York 

City Employees= Retirement System (ANYCERS@), who was employed by New York City from 1963 to 1973, and who then took leave of absence to work for New York State from 1973 to 1980 to transfer his state credit to NYCERS.

Upon application to the head of NYCERS on or before December 31, 2000, Mr. James shall be permitted to transfer his credit. 

 Effective Date:
This legislation would take effect immediately upon its enactment.

Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal Year 2001


Fiscal Impact Statement:

Effective FY00
FY Succeeding 

Effective FY02
Full Fiscal 

Impact FY01

Revenues (+)
 0
0
0

Expenditures(-)
0
0
28,000

Net
$0
$0
$28,000

Impact on Revenues:
There would be no impact on revenue as a result of this legislation.
Impact on Expenditures: 
This bill=s fiscal note written by the Actuary for the New York State and Local Employees=
Retirement System estimates the cost to the City of New York as a result of this legislation would be a one-time cost of approximately $28,000 in fiscal year 2000-2001.

Source of Funds To Cover Estimated Costs:
General Fund


Source of Information:

City Council Finance Division

Estimate Prepared By: 

Frank Tramontano, Deputy Director 

Daniel Turriago, Financial Analyst

City Council Finance Division

Date Submitted to Council:        
 March 20,2000 






      

FIS HISTORY:                                      To be considered by Committee on April 12, 2000     

