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T H E  C O U N C I L

REPORT OF THE LEGAL AND GOVERNMENTAL AFFAIRS DIVISION

RICHARD M. WEINBERG, DIRECTOR AND GENERAL COUNSEL

COMMITTEE ON STATE AND FEDERAL LEGISLATION
PRECONSIDERED STATE LEGISLATION RESOLUTION
By: Miller  

S. 3316
By: Velella

A. 6613 
By: Vitaliano

TITLE:
AN ACT to amend the administrative code of the city of New York, in relation to loans to members of the New York city police pension fund.

BACKGROUND:
This legislation would amend the New York City Administrative Code to provide that members of the New York City Police Pension Fund ("Fund") who have been members for at least three continuous years, may borrow up to ninety percent of the amount of their accumulated contributions.  Currently, the Administrative Code provides that they may only borrow up to seventy-five percent. 

According to Senator Velella's Memorandum in Support, this change will provide much needed assistance to New York City Police Officers who earn a comparatively low salary and who therefore must seek all available increases in borrowing authority. 

FISCAL IMPLICATIONS:
See Council Finance Division fiscal impact statement.

EFFECTIVE DATE:

Immediately. 

