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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION
TANISHA S. EDWARDS, ESQ., CHIEF FINANCIAL OFFICER, AND DEPUTY CHIEF OF STAFF TO THE SPEAKER
RICHARD LEE, DIRECTOR
FISCAL IMPACT STATEMENT

PROPOSED INT. NO: 1219

COMMITTEE: Finance

	TITLE: A Local Law to amend the administrative code of the city of New York, in relation to the establishment of the East Harlem 125th Street business improvement district.

	SPONSOR(S): Council Member Ayala






SUMMARY OF LEGISLATION:  Proposed Int. No. 1219 would establish the East Harlem 125th Street Business Improvement District (“BID”) in the borough of Manhattan.

EFFECTIVE DATE: Upon compliance with section 25-408 of chapter 4 of title 25 of the administrative code of the city of New York.

CITY COUNCIL ESTIMATE:

	

	Effective FY26
	FY Succeeding Effective FY27
	Full Fiscal Impact FY27

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	$0
	$0
	$0

	Net
	$0
	$0
	$0



FISCAL YEAR IN WHICH PROPOSED LOCAL LAW WOULD FIRST BECOME EFFECTIVE: Fiscal Year 2026

FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: Fiscal Year 2027

IMPACT ON REVENUES: OMB’s estimate of this legislation’s impact on the City’s revenues is consistent with the Council’s estimate. The Office of Management and Budget’s (OMB) estimate of this legislation’s impact on the City’s revenues is consistent with the Council’s estimate.

IMPACT ON EXPENDITURES: OMB’s estimate of this legislation’s impact on the City’s expenditures is consistent with the Council’s estimate. OMB’s estimate of this legislation’s impact on the City’s expenditures is consistent with the Council’s estimate.

SOURCE OF FUNDS TO COVER ESTIMATED COSTS: BIDs Special Assessments

SOURCE(S) OF INFORMATION:	New York City Council Finance Division
					New York City Department of Small Business Services	 	
ESTIMATE PREPARED BY:  	 	Michael Sherman, Principal Financial Analyst
					
ESTIMATE REVIEWED BY:		Jack Storey, Unit Head
		Chima Obichere, Deputy Director	
	Jonathan Rosenberg, Managing Deputy Director
	Nicholas Connell, Counsel
	
OFFICE OF MANAGEMENT AND BUDGET ESTIMATE: The Office of Management and Budget provided an estimate, which is attached in full 
	


LEGISLATIVE HISTORY: https://legistar.council.nyc.gov/LegislationDetail.aspx?ID=7281632&GUID=CBA358DD-EFC4-441E-97C2-2FA7A561C17F&Options=&Search= 
DATE PREPARED: April 21, 2025
HEARING DATE: APRIL 25, 2025
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