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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION
TANISHA EDWARDS, CFO AND DEPUTY CHIEF OF STAFF TO THE SPEAKER
RICHARD LEE, FINANCE DIVISION DIRECTOR
FISCAL IMPACT STATEMENT

PRECONSIDERED SLR: S.7526 (Comrie)                                         
                              A.7673A (Bichotte Hermelyn)

COMMITTEE: State and Federal Legislation	

	TITLE: An act to amend the New York city charter, the education law, the public housing law and the New York city health and hospitals corporation act, in relation to construction and mentoring programs; and providing for the repeal of certain provisions upon the expiration thereof.

	SPONSOR(S): Abreu


SUMMARY OF LEGISLATION: Relates to construction and mentoring programs; provides that an agency may establish a mentoring program for small businesses in construction trades; directs the New York city housing authority to establish and implement reasonable procedures to secure meaningful participation of minority and women owned enterprises and small businesses in its procurement process; provides the New York city health and hospitals corporation to use the same measures to enhance mentoring opportunities for small businesses as are available to the city of New York.

EFFECTIVE DATE: This bill would take effect 120 days after signed into law. 
FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: Fiscal 2025
FISCAL IMPACT STATEMENT:

	

	Effective FY24

	FY Succeeding Effective FY25
	Full Fiscal Impact FY25

	Revenues
	$0
	$0
	$0

	Expenditures
	$0
	$0
	$0

	Net
	$0
	$0
	$0



IMPACT ON REVENUES: It is anticipated that there would be no impact on revenues as a result of this legislation. 

IMPACT ON EXPENDITURES: It is anticipated that there would be no impact on expenditures resulting from the enactment of this legislation as the Department of Small Business Services could utilize existing resources.
SOURCE OF FUNDS TO COVER ESTIMATED COSTS: N/A

SOURCE OF INFORMATION: 		New York City Council Finance Division
					
							                        
ESTIMATE PREPARED BY:		Glenn P. Martelloni, Financial Analyst  

ESTIMATE REVIEWED BY: 	Julia K. Haramis, Unit Head
					Kathleen Ahn, Counsel
Jonathan Rosenberg, Managing Deputy Director

LEGISLATIVE HISTORY: This bill will be considered by the Committee on State and Federal Legislation as a Preconsidered SLR on June 8, 2023. Upon successful vote by the Committee, the Preconsidered SLR will be introduced and submitted to the full Council for a vote on June 8, 2023. 

DATE PREPARED:  June 7, 2023 
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