
PRECONSIDERD RESOLUTION NO.  626

By Council Member Brannan 

RESOLUTION AMENDING AND RESTATING THE RESOLUTION TO PROVIDE 
THE AMOUNTS NECESSARY FOR THE SUPPORT OF THE GOVERNMENT 
OF THE CITY OF NEW YORK AND THE COUNTIES THEREIN AND FOR THE 
PAYMENT OF INDEBTEDNESS THEREOF, FOR THE FISCAL YEAR 
BEGINNING ON JULY I, 2024 AND ENDING ON JUNE 30, 2025, BY THE 
LEVY OF TAXES ON THE REAL PROPERTY IN THE CITY OF NEW YORK, 
IN ACCORDANCE WITH THE PROVISIONS OF THE CONSTITUTION 
OF THE STATE OF NEW YORK, THE REAL PROPERTY TAX 
LAW AND THE CHARTER OF THE CITY OF NEW YORK. 

Whereas, On April 
the Mayor of the City of 
the executive budget for 
(collectively, the "City") for 

24, 2024, pursuant to the Section 249 of the New York City Charter (the "Charter"), 
New York (the "Mayor'') submitted to the Council of the City of New York (the "Council"), 
the support of the government of the City of New York and the counties therein 
the fiscal year begiMing on July I, 2024 and ending on June 30, 2025 ("Fiscal 2025�); and 

Whereas, 
Finance (the 
for taxation in 
Clerk of the 

On May 24, 2024, pursuant lo Section IS 14 of the Charter, the Commissioner of the Department of 
"Commissioner") delivered lo the Council, the certified assessment rolls for all real property assessable 

the City in each borough thereof for Fiscal 2025 a certified copy of which is in the Office of the 
City pursuant to Section 516, Real Property Tax Law (the "Fiscal 2025 Assessment Rolls"); and 

Whereas, On June 30, 2024, the Council adopted a resolution in which the Council computed and certified the 
current base proportion, the CWTCl\t percentage and the base percentage of each class of real property in the City 
for Fiscal 2025 pursuant to Section 1803-a(l) of the Real Property Tax Law (the "Current Base Proportion Resolution"); and 

Whereas, On June 30, 2024, pursuant to Section I 803-a(5) of the Real Property Tax Law, the Council adopted a resolution 
in which the Council adjusted the current base proportion of each class of real property in the City for Fiscal 2025, 
to reflect the additions to, and full or partial removal from. the Fiscal 2025 Assessment Rolls (the "Adjusted Base 
Proportion Resolution"); and 

Whereas, On June 30, 2024, pursuant to Section 254 of the Charter, the Council adopted the budget for the 
support of the government of the City and for the payment of indebtedness thereof for Fiscal 2025 (the "Fiscal 2025 
Budget"); and 

Whereas, On June 30, 2024, pursuant to Section l 5 l 5(a) of the Charter, the Mayor prepared and submitted to the 
Council, a statement setting forth the amount of the Fiscal 2025 Budget as approved by the Council (the "Fiscal 2025 
Budget Statement") and an estimate of the probable amount of receipts into the City treasury during Fiscal 2025 from 
all the sources of revenue of the general fund and all receipts other than those of the general fund and taxes on real 
property, a copy of which is attached hereto as Exhibit A (the "Fiscal 202S Revenue Estimate''); 

Whereas, After the adoption of the Current Base Proportion Resolution, the Adjusted Base Proportion Resolution, 
the Fiscal 2025 Budget and the Tax Fixing Resolution, Section 1803-a of the Real Property Tax Law was amended to 
authorize the Council to adjust the allowable percent increase in the current base proportion as compared with the previous year's 
adjusted base proportion, provided that such limit shall be no more than five percent, and provided further that such determination 
must be made by November 1, 2024; and 

Whereas, On October 23, 2024, the Council adopts herewith a resolution that sets a limit of 0.9 
percent increase of the current base proportion of any class over the adjusted base proportion of the immediately preceding year 
for purposes of determining the current base proportion; 

Whereas, The amendment to Section 1803-a of Real Property Tax Law and the aforementioned resolution, requires the 
amending and restating of the Tax Fixing Resolution; 

NOW, THEREFORE, BE IT RESOLVED by The Council of The City of New York as follows: 
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