January 22, 2013

TO:

Hon. Domenic M. Recchia, Jr. 



Chair, Finance Committee



Members of the Finance Committee

FROM:
Amy Stokes, Finance Division

RE:
Finance Committee Agenda of January 22, 2013 - Resolution approving a tax exemption for two preconsidered Land Use Items (Council District 3).

HPD has submitted a request to the Council to approve property a partial tax exemption for the Associated Blind property and a full exemption for the 307 West 43rd Street property, both located in Speaker Quinn’s district. 

Associated Blind (Block 799, Lot 21) in Manhattan consists of one building with 205 units of rental housing for the elderly. The project was developed under the Section 202 Supportive Housing Program for the Elderly, with financing and operating subsidies from the United States Department of Housing and Urban Development (“HUD”) and tax exemption from the City. The Associated Blind Housing Development Fund Corporation, Inc. (“HDFC”) wishes to refinance its original HUD mortgage in order to fund repairs, decrease debt service, and meet other financial obligations. 

307 West 43rd Street (Block 1034, Lot 38) in Manhattan consists of one building with nine units of rental housing for persons and families of low income, as well as theater space used by a non-profit organization. Clinton Housing Development Fund Corporation ("HDFC") requests the exemption in order to ensure the continued affordability of the property. 
Both items have the approval of Speaker Quinn.

