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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION


NATHAN TOTH,  DIRECTOR
FISCAL IMPACT STATEMENT

PRECONSIDERED RESOLUTION NO: 

COMMITTEE: Finance

	TITLE: Resolution approving a modification (MN-9) pursuant to section 107(b) of the Charter of the City of New York
	SPONSOR(S): Lee




SUMMARY OF LEGISLATION: This resolution would approve the Mayor’s proposed budget modification (MN-9), which effectuates certain changes to the Fiscal Year 2026 budget as presented in the Mayor’s Adopted 2027 Financial Plan. Such changes include recognizing changes made to the budgets of City agencies through the addition and removal of funds to City agencies when compared to the previous financial plan.  The Plan moves $847.1 million of City funds within and among city agencies, but leaves the overall level of Fiscal 2026 City funds unchanged. 

EFFECTIVE DATE: June 30, 2026 

CITY COUNCIL ESTIMATE:

	

	Effective FY26
	FY Succeeding Effective FY26
	Full Fiscal Impact FY26

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	See Below
	See Below
	See Below

	Net resources
	See Below
	See Below
	See Below



FISCAL YEAR IN WHICH PROPOSED BUDGET MODIFICATION WOULD FIRST BECOME EFFECTIVE: Fiscal Year 2026

FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: Fiscal Year 2026 

IMPACT ON REVENUES: This resolution does not cover revenue impact, please see the estimate for MN-10 for revenue impact.

IMPACT ON EXPENDITURES: This modification moves $847.1 million of City funds from a number of units of appropriation  in multiple agencies into other units of appropriation in a number of agencies. The details of the modification are presented in the modification and its appendices.

SOURCE OF FUNDS TO COVER ESTIMATED COSTS: General Fund
SOURCE OF INFORMATION: 	New York City Office of Management and Budget
ESTIMATE PREPARED BY: 	Michael Sherman, Principal Financial Analyst
					
ESTIMATE REVIEWED BY:	Jack Storey, Assistant Director, New York City Council Finance Division
	Eisha Wright, Deputy Director, New York City Council Finance Division
Chima Obichere, Deputy Director, New York City Council Finance Division
Jonathan Rosenberg, Managing Director, New York City Council Finance Division
Nicholas Connell, Chief Counsel, New York City Council Finance Division

LEGISLATIVE HISTORY: The Council received a request from the Director of the Office of Management & Budget on June 30, 2026 (MN-9), to approve a modification of the City’s Fiscal Year 2026 Budget pursuant to Charter Section 107(b). This legislation will be heard pre-considered at a hearing before the Finance Committee on June 30, 2026, and upon majority affirmative vote, will be reported to the full Council on June 30, 2026.
DATE PREPARED: June 30, 2026
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