	[image: image1.png]




	The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
 SLR No:  Pre-considered   140

                  (S 5931-B & A 9417-B)           

Committee:
State and Federal Legislation



	Title: An act authorizing the city of New York to sell and

convey certain property to Yeshiva Har Torah  


	Sponsors:
 Council Members Rivera and Weprin



	Summary of Legislation: Authorizes the city of New York to sell and convey certain property to Yeshiva Har Torah;

Provides that the city of New York is required to acquire additional parklands of equal or greater fair market value and/ or

Perform capital improvements to existing park and recreational facilities in an amount equal to or greater than the fair market value of the lands conveyed.          

	Effective Date:  This legislation shall take effect immediately.



	Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2005



	Fiscal Impact Statement:
Effective FY05

FY Succeeding

Effective FY06

Full Fiscal

Impact FY05

Revenues (+)

$0

$0

$0

Expenditures (-)

$0

$0

$0

Net

($0)

($0)

(0)



	Impact on Revenues:  There is no impact on revenue.



	Impact on Expenditures: It is estimated, there will be no cost to the City for this legislation.   



	Source of Funds To Cover Estimated Costs:
  N/A

	Source of Information:
New York City Council Finance Division 



	Estimate Prepared By:  Frank Tramontano, First Deputy Director 

                                              Daniel Turriago, Principal Financial Analyst, 

                                              New York City Council Finance Division.  

                                               

	FIS History: This is a new bill.       

	Date Submitted to Council:    February 4, 2004


