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	The Council of the City of New York

Finance Division

Preston Niblack, Director

Fiscal Impact Statement
 Pre-considered SLR: S1861-D /A 8804-B
Committee:
State and Federal Legislation



	Title: AN  ACT  to amend the administrative code of the City of New York and the vehicle and traffic law, in relation to increasing the fine for tractor-trailer combinations that park on residential streets overnight. 
	Sponsor:
Council Member Foster


	Summary of Legislation: This legislation raises the parking fines to $250 for the first offence and $500 for subsequent offenses on tractor-trailer combinations, large tractors, truck-trailers, and semi-trailers that are parked in New York City residential zones.

	Effective Date:  This act shall take effect immediately


	Fiscal Year In Which Full Fiscal Impact Anticipated: N/A

	Fiscal Impact Statement:
Effective FY10
FY Succeeding

Effective FY11
Full Fiscal

Impact FY11
Revenues (+)

$0
undetermined
undetermined
Expenditures (-)

$0
$0
$0
Net

$0
$0
$0


	Impact on Revenues:  This bill will have an undetermined impact on revenues.  There should be some impact on revenue resulting from increased fines; however the number of tickets given out for this offence is not readily available to be able to make a sound determination on the revenue impact of the bill.


	Impact on Expenditures: This bill will have no impact on expenditures.


	Source of Funds To Cover Estimated Costs: N/A


	Source of Information:
The New York City Council Finance Division

                                                  

	Estimate Prepared By:       Ksenia Koban, Legislative Financial Analyst
                                                     City Council Finance division
                                               

	FIS History: This is a new bill       



	Date Submitted to Council: June 9th, 2010


