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T H E  C O U N C I L

REPORT OF THE LEGAL AND GOVERNMENTAL AFFAIRS DIVISION

RICHARD M. WEINBERG, DIRECTOR AND GENERAL COUNSEL

COMMITTEE ON STATE AND FEDERAL LEGISLATION
STATE LEGISLATION RESOLUTION 72
By: Miller

S. 3962
By: Maltese

A. 7546
By: Pheffer

TITLE:
AN ACT to amend the administrative code of the city of New York, in relation to calculating the benefits payable by the police superior officers’ variable supplements fund provided for in such code.  

BACKGROUND:   

This legislation would change the amount that a police superior officer retiree who was hired on or after July 1, 1988 would receive from the police superior officers’ supplement fund.  Currently, the defined benefit that such retiree receives from the police superior officers’ supplement fund in his or her first year of retirement is $2,500.  This amount increases by $500 each year until it reaches the maximum amount of $12,000.  This legislation would increase the amount a retiree who was hired on or after July 1, 1988 receives in his or her first year of retirement so that such retiree receives the same benefits provided to those police superior officer retirees who were hired prior to July 1, 1988.  For example, a police superior officer who retires this year with 20 or more years of service would receive a first year payment of $8,500.  This amount would increase by $500 each year until the year 2008 when it reaches the maximum amount of $12,000. 

FISCAL IMPLICATIONS:

See Council Finance Division fiscal impact statement.

EFFECTIVE DATE:

Immediately.
