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ORGANIZATIONAL MEETING


On Thursday, March 2, 2006, the Committee on Economic Development will hold an organizational meeting to identify and discuss issues that the Committee may wish to address during this legislative session.


The purpose and goal of the Committee is to oversee the economic development of the City’s business industries, as well as monitor the economic opportunities for all citizens of the City. The primary agency the Committee deals with is the Economic Development Corporation.


The Committee is also responsible for conducting oversight hearings on all relevant issues pretaining to the economic conditions of the City, as well as issue resolutions and legislation. Notable oversight hearings conducted during the 2004 and 2005 legislative sessions include;

 -Empire Zones: A Focused Look at Eligibility Criteria and Accountability.

- The Importance of Broadband Connectivity for Promoting Economic Growth in New York City.

- Nets Arena Proposal

- NYS Wage Tax Credits under the Zones Equivalent Area provisions of the NYS Empire Program.

 - The Economic Impact the Proposed West Side Stadium Complex will have on our City.

Strengthening the Economic Recovery: New York as the World’s Destination – Conditions in and Prospects for the Tourism and Travel Industry.

- The Brooklyn Navy Yard – A Model for Industrial Development.

- Workforce Development Adult Workforce Initiatives Under the Department of Small Business Services: One Year Later.

- The Future of the Cruise Line Industry in New York City.

- Liberty Zone Financing for a JFK Airport Rail Link from Lower Manhattan: What are the Tradeoffs?

- Recent Changes to the Empire Zone Laws and its Impact on New York City.


Two important pieces of legislation that came out of the Committee during this same legislative time period are:

Local Law 49, which establishes new reporting requirements for companies receiving city monies and subsidies, which in turn allows the Council to have better oversight to see how City subsidies to corporations are serving the intended beneficiaries- workers- and those seeking jobs.

Local Law 129, the MWBE legislation, which provides enhanced opportunities for minorities and women owned businesses to secure city contracts.


Resolutions passed by the Committee during the 2004 and 2005 legislative sessions include:

Res. No. 198 -calling upon the Council to convene an emergency summit to address the concerns highlighted in the Community Service Society report, “A Crisis in Black Male Employment,” including the need for employment services, training, and educational and technological programs, which specifically target the employment disparities and disadvantages facing the African-American community.

Res. No. 275 -calling on the City of New York to create apprenticeship and job opportunity programs through which unemployed New Yorkers can participate in upcoming public infrastructure projects.

Res. No. 276 -calling on the City of New York to create an emergency transitional jobs program targeted at increasing job opportunities and addressing structural underemployment.

Res. No. 296 -NYS Wage Tax Credits under the Zones Equivalent Area provisions of the NYS Empire Program.

Res.No. 319-calling upon the City Council to support the Kingsbridge Heights community in its efforts to play a decisive role in the utilization of the Kingsbridge Armory.

Res. No. 370 –in support of the applications of the Applicants for certification of eligibility to apply for New York State Wage Tax Credits under the Zone Equivalent Area provisions of the New York State Empire Zone Program.

Res. No. 565- supporting the preservation of jobs and production activities in the United States and meaningful reforms designed to reduce incentives for companies outsourcing jobs to foreign countries.

Res. No. 621 –calling upon the Federal Deposit Insurance Corporation and the Office of Thrift Supervision to eliminate proposals, which would result in reducing the obligations of smaller banks in participation in the Federal Community Revitalization Program.

Res. No. 863- calling upon the appropriate committee of the City Council to hold a hearing on the Mayor’s 2005 State of the City Address that announced the establishment of a “Commission on Construction Opportunity” and the “Building Jobs Through Building New York” initiative and on proposals from other parties that describe approaches to redress the historic and systemic denial of opportunities for minorities and women to receive their fair share of private and government contracts and employment in New York City.


The current concern of the Committee that will guide it through this legislative session deals with the City Council having a strong oversight role in assessing the impact and implementation of the Mayor’s five borough economic development plan, including the proposed Red Hook Cruise Terminal, Atlantic Yards, the Bronx Terminal Market and new Yankee Stadium, the far West Side development and, the rezoning to enhance the business district in Jamaica.


Over the course of the next four years the Committee will particularly look at:

Jobs:  The number of jobs created, who’s getting the jobs, who’s being prepared to get these hundreds of thousands of jobs that are to be created by the many economic development and construction projects underway.  


Procurement Opportunities: for minority and women-owned businesses, small businesses and local merchants.


Local economy and neighborhood development:  and how are these large-scale development efforts trickling down to communities, and are residents able to get the jobs developed. Also, are local merchants getting the opportunities and assistance needed to secure contracts and business from these projects, as well as, are companies and developers giving back to communities to help build the physical and social infrastructure of city neighborhoods such as community centers, schools, and parks.


 Matching Job Preparation to Job Creation.   Oversight of a number of workforce development and job training initiatives 
that are currently underway to prepare economically disadvantaged and unemployed New Yorkers to be able to take advantage of the many jobs to be created in this new economy.  These initiatives include: 


- Mayor’s Commission on Construction Opportunities.

 


- Department of Small Business Services Workforce Development Centers.

- New York City Works, which is run by United Way and funded by the Council 
 ($15 million in FY 2006).

 
Supporting Business Development. Making certain that New York City remains business friendly, especially for small businesses, which provide over two-thirds of the City’s private sector jobs. 



Attached to this briefing paper is an outline of hearing topics slated for this legislative session, as well as, a map outlining the EDC’s selected planning and economic development issues for each borough.
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