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The Council of the City of New York

Finance Division

larian angelo, Director

Fiscal Impact Statement
Intro. No: 
6

Committee:
Transportation


Title:
A Local Law to amend the administrative code of the city of New York, in relation to the suspension of alternate side of the street parking rules on the religious holiday of Asian Lunar New Year.



Sponsor:
Council Members Golden, Perkins, Oddo, Liu, Avella, Comrie, Felder, Gerson, Jennings, McMahon, Nelson, Recchia, Rivera, Brewer, Barron, Gallagher; also Council Members Gioia, Jackson, Quinn, Sanders, Jr., Seabrook, Vann, Clarke, Reyna and Lanza. 

Summary of Legislation: The proposed law would amend Section 19-163 of the administrative code of the city of New York by requiring that all alternate side of the street parking rules be suspended on the religious holiday of Asian Lunar New Year.

Effective Date: This local law would take effect immediately.


Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2003


Fiscal Impact Statement:
	
	Effective FY03
	FY Succeeding 

Effective FY04
	Full Fiscal 

Impact FY03

	Revenues (+)
	($90,367)
	($90,367)
	($90,367)

	Expenditures (-)
	$0
	$0
	$0

	Net
	($90,367)
	($90,367)
	($90,367)


Impact on Revenues: 
It is possible that approximately $90,367 in revenue would be lost during Fiscal 2003 from the implementation of this law.
(N.B.  The impact on revenues is derived by applying a general summons revenue figure to one day during fiscal 2003 and the outyears. It should be noted that DOT is not able to determine if this general alternate side of the street parking revenue number will result in lost revenue in the amount projected since summonses issued for other violations may offset this amount.) DOT estimates that each day of suspended parking regulations results in $90,367 of lost revenue. Under the proposed amendment one day of revenue could be lost.

Impact on Expenditures:
There would be no impact on expenditures as a result of this law since all enforcement will be performed by existing staff. This bill does not result in any additional administrative cost.

Source of Funds To Cover Estimated Costs:
General Fund

Source of Information:

City Council Finance Division
Estimate Prepared By:

Chima Obichere, Legislative Financial Analyst

Latonia McKinney, Assistant Director

City Council Finance Division

Date Submitted to Council:
June 6, 2002

FIS History:



Intro. 6 was considered by the Committee on June 6, 2002






Intro. 6 will be considered by the Committee on September 5, 2002

