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The Council of the City of New York

Finance Division

Haeda Mihaltses, Director

Fiscal Impact Statement
Intro. No: 
984

Committee:
Parks, Recreation, Cultural Affairs, and International Intergroup Relations


Title:

A Local Law in relation to a corner name, Bernard H. Mendik Corner, Borough of Manhattan.



Sponsor:
The Speaker (Council Member Vallone) and Council Members Moskowitz, Berman, Eisland, Michels, Abel and Golden (in conjunction with the Mayor); also Council Members Foster, McCaffrey, O’Donovan, Povman and Sabini.

Summary of Legislation: The proposed law would add, through the posting of a sign, the name “Bernard H. Mendik Corner” to the southwest corner of Lexington Avenue and East 51st Street, in Manhattan.

Effective Date:  This local law would take effect immediately.


Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2002


Fiscal Impact Statement:

Effective FY02
FY Succeeding 

Effective FY03
Full Fiscal 

Impact FY02

Revenues (+)
$0
$0
$0

Expenditures (-)
($287.50)
$0
($287.50)

Net
($287.50)
$0
($287.50)

Impact on Revenues: There will be no impact on revenues resulting from the enactment of this legislation.

Impact on Expenditures:
This legislation would require one sign at $37.50 each and an additional $250 for the installation of this sign. The total cost of enacting this legislation is approximately $287.50

Source of Funds To Cover Estimated Costs:
General Fund

Source of Information:

City Council Finance Division

Estimate Prepared By:

Chima Obichere, Legislative Financial Analyst

Staci Emanuel, Assistant Director, Expense

City Council Finance Division

Date Submitted to Council:
October 31, 2001 

FIS History:



To be considered by the Committee on November 9, 2001.

