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	The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
Intro. No:  669


Committee:

Finance

	Title: A Local Law to amend the administrative code of the city of New York, in relation to suspending the activation of parking meters on Sundays. 

	Sponsors:
Council Members Monserrate, Gentile, Seabrook, Addabbo, Baez, Barron, Boyland, Clarke, Jennings, Katz, Martinez, Palma, Rivera, Weprin, Gonzalez, Jackson, James, Lopez, Stewart, Reyna, Comrie, Arroyo, Sanders, Foster, Dilan, Vann, Recchia Jr., DeBlasio, Brewer, Fidler, McMahon, Nelson, Yassky, Provenzano, Koppell, Gioia, Perkins, Vallone Jr., Gennaro, Gerson, Gallagher, Oddo, and The Public Advocate (Ms. Gotbaum).


	Summary of Legislation:  This legislation would amend Chapter 1 of Title 19 of the administrative code by adding a new section, section 19-167, that would suspend the activation of parking meters on Sundays.  Notwithstanding any other provision of law, no person parking a vehicle at a parking meter is required to activate such meter on a Sunday and no violation or summons may be issued solely for the failure to activate such parking meter on Sunday.


	Effective Date:  This local law shall take effect thirty days after its enactment into law, except that, the Commissioner of the Department of Transportation shall take all actions necessary for its implementation prior to such effective date.


	Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2007


	Fiscal Impact Statement:
Effective FY06
FY Succeeding

Effective FY07
Full Fiscal

Impact FY07
Revenues 

($5,800,000)

($7,000,000)

($7,000,000)

Expenditures 

Minimal

Minimal
Minimal

Net

($5,800,000)

(7,000,000)

($7,000,000)



	Impact on Revenues: This legislation would result in the direct loss of approximately $7 million in City parking meter revenue annually. Additionally, there would be a decrease in parking violation revenue from not issuing parking summonses related to Sunday meter parking.


	Impact on Expenditures: There will be a cost associated with changing the signs that has yet to be determined.




	Source of Funds To Cover Estimated Costs:
  Not applicable



	Source of Information:
City Council Finance Division 

                                                Mayor’s Office of Management and Budget                                                

	Estimate Prepared By:     Michael Reid, Supervising Financial Analyst

                                               Latonia McKinney, Assistant Director

                                               City Council Finance Director

	FIS History:

           N/A 

	Date Submitted to Council:  June 30, 2005
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