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	The Council of the City of New York

Finance Division

Preston niblack, Director

Fiscal Impact Statement
Preconsidered SLR:  A. 8868 (Silver)
Committee:   State and Federal Legislation


	Title:  AN ACT to amend the general city law and the administrative code of the city of New York, in relation to eligibility of beneficiaries of the industrial and commercial abatement program for special rebates and discounts provided pursuant to the energy cost savings program and the lower Manhattan energy program
	Sponsor:  Council Member Baez 


	Summary of Legislation:    This legislation would amend the provisions of the General City Law and the Administrative Code of the City of New York, to modify the City’s Energy Cost Savings Program (“ECSP”) and Lower Manhattan Energy Program (“LMEP”) to establish eligibility for the Industrial and Commercial Abatement Program (ICAP) as a basis for eligibility for ECSP and LMEP.  ECSP and LMEP allowed applicants to qualify for benefits on the basis of eligibility for the Industrial and Commercial Incentive Program (“ICIP”) since its enactment in 1995.  ICIP sunset on July 30, 2008, and was replaced by a similar ICAP on July 1, 2008.  This bill would amend provisions of ECSP and LMEP to allow qualification for benefits on the basis of eligibility for ICAP.  This bill would provide that applicants who have qualified for ECSP or LMEP on the basis of ICIP eligibility before the ICIP sunset date would continue to be eligible for energy benefits. 


	Effective Date:   This act shall take effect immediately and shall be deemed to have been in full force and effect on and after July 1, 2008.


	Fiscal Year In Which Full Fiscal Impact Anticipated:   Fiscal 2010


	Fiscal Impact Statement:
Effective FY10
FY Succeeding

Effective FY11
Full Fiscal

Impact FY10
Revenues (+)
$0

$0

$0

Expenditures (-) 

$0

$0

$0

Net

$0

$0

$0



	Impact on Revenues:  There would be no impact on revenues resulting from the enactment of this legislation.  The cost of these tax expenditures is assumed in the Office of Management and Budget financial plans.  Currently, through ECSP and LMEP, New York City provides energy benefits to more than 1,000 businesses that employ over 50,000 individuals in the City.  The two programs save businesses about $46 million annually in energy costs.  


	Impact on Expenditures:  There would be no impact on expenditures as a result of enactment of this legislation.


	Source of Funds To Cover Estimated Costs:
  N/A


	Source of Information:
New York City Council Finance Division 

                                                New York City Office of Budget and Management

	Estimate Prepared By:       Nadine Felton, Assistant Director, Revenue
                                                Raymond Majewski, Deputy Director/Chief Economist
                                                City Council Finance Division 

	History:

            This is a new bill.

	Date Submitted to Council:  June 15, 2009

	


