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T H E  C O U N C I L

REPORT OF THE LEGAL AND GOVERNMENTAL AFFAIRS DIVISION

RICHARD M. WEINBERG, DIRECTOR AND GENERAL COUNSEL

COMMITTEE ON STATE AND FEDERAL LEGISLATION
PRECONSIDERED MAYOR'S MESSAGE
By:  Mayor

S. 4256-A
By: Maltese

A. 8381-A 
By: Rules 

TITLE:
AN ACT to amend the general municipal law, in relation to the powers of the New York city industrial development agency.

BACKGROUND:

 In 1986, the Governor signed into law, legislation that created the New York City Industrial Development Agency (NYCIDA).  The NYCIDA's mission was to "actively promote, attract, encourage and develop economically sound commerce and industry through governmental action for the purpose of preventing unemployment and economic deterioration" in New York City.  The powers conferred upon the NYCIDA were limited to certain specific provisions and the general powers granted to all industrial development agencies under Title 1 of Article 18-A of Chapter 24 as of January 1, 1973.  In 1980, the general powers granted to an industrial development agency were amended to allow an agency to promote, develop and assist in the construction of railroad facilities.  However, this power was not granted to the NYCIDA.  This legislation would grant the NYCIDA the power to finance a rail freight facility.   

According to the Mayor's Memorandum in Support, financing spur connections between industrial plants and main rail freight lines is particularly costly.  This legislation would allow NYCIDA to assist industrial companies with the construction of rail connection projects that would aid businesses in lowering transportation costs and creating new jobs.

FISCAL IMPLICATIONS:
See Council Finance Division fiscal impact statement.

EFFECTIVE DATE:

This legislation shall take effect immediately. 

