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THE COUNCIL OF THE CITY OF NEW YORK

January 19, 2023
TO:		Hon. Justin Brannan Chair, Finance Committee
Members of the Finance Committee

FROM:	Michael Twomey, Assistant Counsel, Finance Division
Kathleen Ahn, Counsel, Finance Division
		
RE:	Finance Committee Agenda of January 19, 2023 – Resolution approving a tax exemption for one Land Use item (Council District 39)

Item #1:  Kay’s Place

Kay’s Place is a proposed new-construction 100% affordable, 11-story, 44-unit multifamily rental project located in the Park Slope/Gowanus neighborhood. The project will include set-asides of seven units for homeless households and 10 units for persons with developmental disabilities. The remaining units will be available to households at the 40%, 60%, and 70% of Area Median Income along with one (2-BR) superintendent unit. The project will be subject to Mandatory Inclusionary Housing. A small ground-floor commercial space and a social service office that will serve building residents will also be included.

The project will receive HPD City Capital subsidy through the Neighborhood Construction Program (NCP), as well as capital and rental subsidy from the New York State Office of People with Developmental Disabilities (OPWDD) for the 10 units for persons with developmental disabilities. The project will apply for eight Project-Based Vouchers (PBV) administered by HPD, which, if awarded, will subsidize rents at a higher level (the “Exception Payment Standard”) than the standard payments due to the project location being designated a high-opportunity area. The project has been awarded Reso A funds by the Borough President in FY’21 and Council Member Lander in FY’22.

Kay’s Place is being jointly developed by the nonprofit Mercy Home for Children, Inc. and by  Procida Development Group LLC. The site is currently vacant land and was previously conveyed by HPD to Mercy Home HDFC in 2014. The project has obtained HPD BLDS design acceptance and is in the later stages of receiving plans approvals from DOB.

Summary: 
· Borough – Brooklyn
· Block 1028, Lot 7
· Council District – 39
· Council Member – Hanif
· Council Member approval –Yes
· Number of buildings – 1
· Number of units – 44 (includes 1 superintendent unit)
· Type of exemption – Article XI, full, 40 year
· Population – affordable rental housing
· Sponsors – Mercy Home for Children, Inc., Procida Development Group LLC
· Purpose – new construction
· Cost to the city –  $3.16 million (present value)
· Housing Code Violations 
· Class A – 0
· Class B – 0
· Class C – 0
· AMI target – 1 unit at 40% AMI, 16 units at 60% AMI, 9 units at 70% AMI.
2

image1.png




