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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION
LATONIA MCKINNEY, DIRECTOR
FISCAL IMPACT STATEMENT

PROPOSED INTRO. NO. 1182-A

COMMITTEE: Governmental Operations

	TITLE: To amend the administrative code of the city of New York, in relation to modification and removal of certain deed restrictions

	SPONSORS: Council Members Chin, Mendez, Levine, Lander, Kallos, Gentile, Rosenthal, Vallone, Menchaca and Borelli (by request of the Manhattan Borough President)



[bookmark: _GoBack]SUMMARY OF LEGISLATION: First, Proposed Intro. No. 1182-Awould set forth a process for the removal or modification of deed restrictions by the Department for Citywide Administrative Services (DCAS). DCAS would be required to conduct an extensive review of a request, including a public hearing, to determine whether the requested removal or modification furthers the best interests of the City. 

If DCAS finds that the modification or removal furthers the City’s best interests, a committee of representatives from other City agencies and the Mayor’s Office would separately assess the request, including DCAS’s preliminary recommendation and any public comments submitted to the agency. The Mayor would then review DCAS and the committee’s recommendations and approve or deny the request. 

Additionally, the bill would require the City to maintain and update on the City’s website a searchable electronic database of real property of the City sold, exchanged, or otherwise disposed of by DCAS since 1966 if the deed to such property contains a deed restriction imposed by or on behalf of the City. The database must be able to produce reports on such properties.

EFFECTIVE DATE: This local law takes effect immediately, except for the section related to the creation of the database, which takes effect one year after it becomes law; provided, however, that DCAS and the mayor or agency or officer designated by the mayor as set forth in section two of this local law may take all actions necessary for the implementation of this local law, including the promulgation of rules, prior to such effective date.
FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: Fiscal 2019

FISCAL IMPACT STATEMENT:
	
	Effective FY17
	FY Succeeding
Effective FY18
	Full Fiscal Impact FY19

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	$150,000
	$208,000
	$117,000

	Net
	$150,000
	$208,000
	$117,000



IMPACT ON REVENUES: This legislation is not expected to impact revenue.

IMPACT ON EXPENDITURES: This legislation is expected to impact expenditures. Developing and launching a public database is estimated to cost $300,000 with $150,000 in Fiscal 2017 and $150,000 in Fiscal 2018. It is also anticipated that the administering agency would require one additional employee to maintain the database. We estimate total annual personal service costs of approximately $117,000 beginning in the middle of Fiscal 2108. 

SOURCE OF FUNDS TO COVER ESTIMATED COSTS:  New York City’s General Fund

SOURCES OF INFORMATION:  New York City Council Finance Division
				Mayor’s Office of Legislative Affairs 
				
                                            	
ESTIMATE PREPARED BY:	James Subudhi, Legislative Financial Analyst
	
ESTIMATE REVIEWED BY:	Regina Poreda Ryan, Deputy Director 
Chima Obichere, Unit Head		
	
LEGISLATIVE HISTORY:  This legislation was introduced to the Council as Intro. No. 1182 on May 25, 2016 and referred to the Committee on Governmental Operations. A hearing was held by the Committee on September 29, 2016 and the legislation was laid over. The legislation was subsequently amended and the amended legislation, Proposed Intro. No. 1182-A, will be considered by the Committee on December 5, 2016. Upon a successful vote by the Committee, Proposed Intro. No. 1182-A will be submitted to the full Council for a vote on December 6, 2016. 
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