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COMMITTEE: Finance


	TITLE: A Local Law to amend the New York city charter, in relation to the date by which the council shall submit recommendations in regard to the preliminary budget
	SPONSOR(S): Council Member Dromm 


SUMMARY OF LEGISLATION: This local law would change the date by which the City Council must submit recommendations in regard to the Preliminary Budget from March 25 to April 1.

EFFECTIVE DATE: This local law would take effect immediately, except that if it becomes law after March 25, 2021, it is retroactive to and deemed to have been in full force and effect as of March 25, 2021.

FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: Fiscal 2022 
FISCAL IMPACT STATEMENT:

	

	Effective FY21

	FY Succeeding Effective FY22
	Full Fiscal Impact FY22

	Revenues
	$0
	$0
	$0

	Expenditures
	$0
	$0
	$0

	Net
	$0
	$0
	$0



IMPACT ON REVENUES: It is estimated that there would be no impact on revenues resulting from the enactment of this legislation. 
IMPACT ON EXPENDITURES: It is anticipated that there would be no impact on expenditures resulting from the enactment of this legislation.
TO COVER ESTIMATED COSTS: N/A
SOURCE OF INFORMATION:  	New York City Council Finance Division						

ESTIMATE PREPARED BY:      	Luke Zangerle, Legislative Financial Analyst 

ESTIMATED REVIEWED BY:	Chima Obichere, Unit Head
				Stephanie Ruiz, Assistant Counsel

LEGISLATIVE HISTORY: This legislation will be considered as a Preconsidered Introduction by the Committee on Finance (Committee) on February 25, 2021. Upon a successful vote by the Committee, the bill will be submitted to the full Council for introduction and vote on February 25, 2021. 
DATE PREPARED:  February 23, 2021
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