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PROPOSED RES. NO. 362:		By Council Member Brannan	 

TITLE: 	Resolution concerning the increase in the amount to be expended annually for two business improvement districts and the setting of the date, time and place for the hearing of the local law increasing the annual expenditure for such districts.


	

	Proposed Resolution No. 362 sets a date, time, and place for a public hearing to consider a local law that would increase the annual expenditures of two (2) Business Improvement Districts (“BIDs”) as of July 1, 2022. The resolution sets November 22, 2022 at 10:00 am in the City Council Committee Room, 2nd floor, City Hall, Manhattan as the date, time, and place for the hearing.
	These increases, which have been requested by the BIDs and approved by the respective District Management Associations, would result in a higher assessment on all properties currently subject to the BIDs’ assessments as a result of the increase in the assessment rate.  
	Pursuant to §§ 25-410(b) and 25-416 of the Administrative Code, a BID may obtain an increase in its budget (i.e. the total amount allowed to be expended annually by the BID for improvements, services, maintenance, and operation) by means of the adoption of a local law amending the BID’s district plan.  Such a local law may be adopted by the City Council after a determination that it is in the public interest to authorize such an increase in the maximum annual amount and that the tax and debt limits prescribed in § 25-412 of the Administrative Code will not be exceeded.  Notice of the public hearing to consider such a local law must be published in at least one newspaper having general circulation in the district specifying the time when, and the place where, the hearing will be held and stating the increase proposed in the maximum amount to be expended annually.  
	Accordingly, the resolution also directs the District Management Associations of each of the BIDs to publish in a newspaper of general circulation in each district, not less than ten (10) days prior to the public hearing, a notice stating the time and place of the public hearing and setting forth the increase in the amount to be expended annually in each of the BIDs.
The following BIDs have requested increases to their budgets, as indicated below:
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Year of Previous Increase
	


Current Authorized Assessment Cap
	

Proposed Authorized Assessment Cap
	

$ Increase Request
	
Projected Years for Increase Phase-In
	

CM District(s)
	





                Increase Justification
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	Previous Increase Amount
	
	
	
% Increase
	Annualized
% Increase
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	Supporting Councilmember
	

	
	
	
	
	
	
	
	
	
	

	


125th Street BID
	
1993
	
2019
	


$1,240,462
	


$1,687,028
	
$446,566
	
1 (retroactive)
	
9
	Assessment increase will be used to double the BID’s sanitation service hours and personnel; add new marketing staff to expand digital marketing, content management, and fundraising; and provide cost-of- living increases to security personnel. 125th Street has seen an increase in quality-of-life challenges over the last few years, and new development projects are expected to open soon and bring additional activity and residential tenants to the corridor.

	
	
29
	
$234,669
	
	
	
36%
	
0.91%
	
1 x $446,566 (FY23)
	
Kristin Richardson Jordan
	

	
	
	
	
	
	
	
	
	
	

	


DUMBO BID
	
2006
	
2018
	


$1,250,000
	


$2,500,000
	
$1,250,000
	
3
	
33
	Assessment increase will be used to expand sanitation services; cover increased maintenance costs anticipated for furnishings, plantings, and lighting in the newly reconstructed Pearl Street Triangle and Archway plaza; sustain the BID’s Open Streets program; and introduce holiday lighting to the neighborhood for the first time. DUMBO has grown significantly in the past few years, including several mixed-use and commercial developments under construction that will bring additional residents and foot traffic to the district.

	
	
16
	
$500,000
(w/ expansion)
	
	
	
100%
	
3.13%
	1 x $500,000 (FY24)
1 x $250,000 (FY25)
1 x $500,000 (FY26)
	
Lincoln Restler
	

	
	
	
	
	
	
	
	
	
	


	



RESOLUTION NO. 362

Resolution concerning the increase in the annual expenditure for the 125th Street and DUMBO Business Improvement Districts and the setting of the date, time and place for the hearing of the local law increasing the annual expenditure for such districts
By Council Member Brannan	
WHEREAS, pursuant to Chapter 4 of Title 25 of the Administrative Code of the City of New York or the predecessor of such Chapter (the "BID Law"), the City established the 125th Street and DUMBO Business Improvement Districts in the City of New York; and
	WHEREAS, pursuant to Local Law No. 82 for the year 1990, the City Council assumed responsibility for adopting legislation relating to Business Improvement Districts; and
	WHEREAS, pursuant to Section 25-410(b) of the BID Law, an increase in the amount to be expended annually may be adopted by local law, provided that the City Council determines, after a public hearing, that it is in the public interest to authorize the increase and that the tax and debt limits prescribed in Section 25-412 of the BID Law will not be exceeded; and
		WHEREAS, the 125th Street Business Improvement District wishes to increase the amount to be expended annually to $1,678,028 beginning on July 1, 2022, and the DUMBO Business Improvement District wishes to increase the amount to be expended annually to $2,500,000, also beginning on July 1, 2022; and
	WHEREAS, pursuant to Section 25-410(b) of the BID Law, the City Council is required to give notice of the public hearing by publication of a notice in at least one newspaper having general circulation in the districts specifying the time when and the place where the hearing will be held and stating the proposed amount to be expended annually; now, therefore, be it
 	RESOLVED, that the Council of the City of New York, pursuant to Section 25-410(b) of the BID Law, hereby directs that:
	(i) November 22, 2022 is the date and the City Council Committee Room, 2nd Floor, City Hall is the place and 10 am is the time for a public hearing (the “Public Hearing”) to hear all persons interested in the legislation that would increase the amount to be expended annually in the 125th Street and DUMBO Business Improvement Districts; and
	(ii) on behalf of the City Council and pursuant to Section 25-410(b) of the BID Law, the District Management Associations of the 125th Street and DUMBO Business Improvement Districts are hereby authorized to publish in a newspaper of general circulation in each district, not less than ten (10) days prior to the Public Hearing, a notice stating the time and place of the Public Hearing and setting forth the proposed increase in the amount to be expended annually in each of the two Business Improvement Districts.
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