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TITLE:
AN ACT to amend the retirement and social security law, in relation to allowing the transfer of membership from the New York city police pension fund to the metropolitan transportation authority police pension fund

  


According to the Sponsor’s Memorandum in Support (MIS), this legislation is necessary due to the formation of the MTA Police Pension ‘Fund, which was created under Chapter 327 of the Laws of 1997. When signed into law, that legislation mandated that the MTA establish a pension plan for its Police Officers consistent with Chapter 628 of the Laws of 1991.   The MIS states that due to the fact that this is a newly established pension plan, no vehicle for the transfer of pension credits exists under section 343 of the Retirement and Social security Law.  The current pending legislation would allow MTA Police Officers who have pension credits in the New York City Police Pension Fund to transfer said pension credits to the MTA Police Pension Fund.

PROPOSED LEGISLATION:


The proposed legislation would amend the retirement and social security law to enable police officers of the Metropolitan Transportation Authority (MTA) Police Department to transfer their membership and pension credits from the New York City Police Pension Fund to the MTA Police Pension Fund.  

FISCAL IMPLICATIONS:
See Finance Division Fiscal Impact Statement.
EFFECTIVE DATE:

This legislation shall take effect immediately.

