 
Plain Language Summary
Current Introduction Number:
Int. No. 1015

Prime Sponsors:
Council Members P. Sanchez, Lee, Joseph, Gennaro, Marte and Epstein

Bill Title: 
A Local Law to amend the administrative code of the city of New York, in relation to abatement of taxation for alterations and improvements to certain multiple dwellings

Bill Summary:
This plain language summary is for informational purposes only and does not substitute for legal counsel. Review the full text of the bill online at https://legistar.council.nyc.gov.
This bill would extend the J-51 tax abatement for certain alterations or improvements to include projects completed on or after June 30, 2026 and before June 30, 2036. Condos and coops where the average assessed valuation is under $60,000 per dwelling unit (adjusted annually for inflation) would be eligible for the abatement. Rental buildings (i) where more than half the units are affordable, (ii) that are operated by limited-profit housing companies, or (iii) that receive substantial governmental assistance would also be eligible. The owner of an eligible building would be able to recover, over a period of 20 years, up to 100% of the reasonable cost of the work. HPD would establish and regularly update a certified reasonable cost schedule. This bill would provide for tenant protections, including the possibility of a revocation of benefits if an owner fails to comply. This bill would also require HPD to report on the implementation of the program. 


Effective Date:
This local law would be effective immediately.

Legislative Impact:
☒ Agency Rulemaking Required: Is City agency rulemaking required?
☒ Report Required: Is a report due to Council required?
☐ Sunset Date Included: Does the legislation have a sunset date?
☐ Council Appointment Required: Is an appointment by the Council required?
☐ Other Appointment Required: Are other appointments not by the Council required?

Note: In Council bills proposing to amend the Charter or Administrative Code, language that is enclosed in [brackets] would be deleted, and language that is underlined would be added. In contrast, Council bills that do not propose to amend the Charter or Administrative Code generally would not contain brackets or underlining.
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