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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION
LATONIA MCKINNEY, DIRECTOR
FISCAL IMPACT STATEMENT
PROPOSED INT. NO. 507-A
COMMITTEE:   Waterfronts


	TITLE:  A Local Law to amend the New York city charter, in relation to the waterfront management advisory board, and to repeal section 1303 of such charter in relation thereto

	SPONSORS:  Council Members Kallos, Rose, Chin, Koo and Vallone

	[bookmark: _GoBack]SUMMARY OF LEGISLATION: This bill would restructure the Waterfront Management Advisory Board (WMAB) which exists to consult and advise the Administration on any matter relating to the industrial, commercial, residential, recreational or other use or development of wharves, waterfront property and waterfront infrastructure. The restructured WMAB would consist of a member of the Mayor’s office designated by the Mayor, the Commissioner of Small Business Services, the Chairperson of the City Planning Commission, the Commissioner of Environmental Protection, the Commissioner of Parks and Recreation, the Commissioner of Housing Preservation and Development, two City Council Members to be designated by the Speaker, and nine members to be appointed by the Mayor and nine members appointed by the Speaker, with each appointing at least one member from each borough.  Appointed members would not be compensated, would serve for three-year terms, and would include  representatives from various interested organizations, industries, and advocates.

The WMAB would be required to hold at least one meeting every quarter and prepare an annual report to the Mayor and the Speaker which would be posted online, that describes each meeting held by the WMAB and any other activities undertaken in the prior year.

	
EFFECTIVE DATE: This local law would take effect 120 days after it becomes law, except that the Mayor and the Speaker may appoint members to the WMAB prior to the effective date of this local law.


	FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED:   Fiscal 2018


	FISCAL IMPACT STATEMENT:

	

	Effective FY17
	FY Succeeding Effective FY18
	Full Fiscal
Impact FY18

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-) 
	$0
	$0
	$0

	Net
	$0
	$0
	$0


                 

	IMPACT ON REVENUES: It is estimated that this bill would have no impact on revenues. 


	IMPACT ON EXPENDITURES: It is estimated that this bill would have no impact on expenditures as existing resources would be used and as the WMAB members would not be compensated.


	SOURCE OF INFORMATION:	New York City Council Finance Division 
                                           
                                                

	ESTIMATE PREPARED BY:   Aliya Ali, Senior Legislative Financial Analyst
                                             
ESTIMATE REVIEWED BY:  Rebecca Chasan, Counsel
                                                      Nathan Toth, Deputy Director
                                           Emre Edev, Assistant Director


	HISTORY: This legislation was introduced to the full Council on October 22, 2014 as Intro. No. 507 and referred to the Committee on Waterfronts.  The Committee on Waterfronts held a hearing on Intro. No. 507 on May 3, 2016 and the legislation was laid over.  The legislation was subsequently amended and the amended version of the legislation, Proposed Intro. No. 507-A, will be considered by the Committee on Waterfronts on August 15, 2016. Upon successful vote of the Committee, Proposed Intro. No. 507-A will be submitted to the full Council for a vote on August 16, 2016. 

DATE PREPARED:    August 11, 2016
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