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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION

NATHAN TOTH, DIRECTOR
FISCAL IMPACT STATEMENT
Preconsidered SLR:   S.4040 (Comrie)
                                     A.5362 (Hyndman)
COMMITTEE:	Governmental Operations, State and Federal Legislation	

	TITLE: An act to amend the administrative code of the city of New York, in relation to establishing city community improvement projects

	SPONSOR(S):	Council Member Brewer

	SUMMARY OF LEGISLATION: This legislation establishes a framework for creating and extending City
Community Improvement Projects (CCIPs) in New York City. This would provide a legal mechanism to ensure that shared and communal infrastructure by allowing members of the community to develop a shared improvement plan and finance the construction of said plan through loans repaid by property tax payments.


	EFFECTIVE DATE: This act shall take effect on the ninetieth day after it becomes law


	FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: 2028

	FISCAL IMPACT STATEMENT:
	

	Effective FY27
	FY Succeeding
Effective FY28
	Full Fiscal
Impact FY28

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	$0
	$0
	$0

	Net
	$0
	$0
	$0




	
IMPACT ON REVENUES: It is anticipated that there would be no impact on revenues as a result of this legislation.

	
IMPACT ON EXPENDITURES: It is anticipated that there would be no impact on expenses as a result of this legislation.


	SOURCE OF FUNDS TO COVER ESTIMATED COSTS: N/A


	SOURCE OF INFORMATION:	New York City Council Finance Division 
                                                                                           	

	ESTIMATE PREPARED BY:     Michael Sherman, Principal Financial Analyst 
 		
ESTIMATE REVIEWED BY: 	Jack Storey, Assistant Director
                                                Eisha Wright, Deputy Director	
Jonathan Rosenberg, Managing Deputy Director
Nicholas Connell, Chief Counsel

	
COMMITTEE MEETING: MAY 19, 2026
STATED MEETING: MAY 20, 2026
DATE PREPARED: May 15, 2026
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