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	The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
Intro. No: 139-A


Committee:
Consumer Affairs



	Title: A Local Law to amend the administrative code of the city of New York, in relation to identity theft.

	Sponsors:
Council Members Reed, Boyland, Brewer, Gerson, Gioia, Jackson, James, Nelson and Quinn. 



	Summary of Legislation: This legislation would create subsection g to Section 20-104 of the administrative code, which governs the power of the Department of Consumer Affairs (DCA) Commissioner to license business entities within the DCA’s jurisdiction. Specifically, the Commissioner would be empowered to suspend, revoke or refuse to renew DCA licenses where: (1) two or more judgments are rendered against a licensee for identity theft or unlawful possession of personal identification information as defined by New York State law;  (2) two or more criminal convictions are rendered against a licensee for identity theft or unlawful possession of personal identification information as defined by New York State law; or (3) three or more criminal convictions are rendered against any employee or associate of a licensee for identity theft or unlawful possession of personal identification information as defined by New York State Law, that was committed with the licensee’s resources. A licensee would be able to assert as an affirmative defense, that he or she did not have reasonable grounds to believe his or her resources were being used to commit acts of identity theft.  



	Effective Date: This local law shall take effect 90 days after its enactment. 



	Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2005



	Fiscal Impact Statement:
Effective FY05

FY Succeeding

Effective FY06

Full Fiscal

Impact FY06

Revenues 

$0

$0

$0

Expenditures 

$0

$0

$0

Net

$0

$0

$0



	Impact on Revenues:  There would be no impact on revenues resulting from the enactment of this legislation.



	Impact on Expenditures:  There would be no impact on expenditures resulting from the enactment of this legislation.



	Source of Funds To Cover Estimated Costs:
  Not applicable



	Source of Information:
City Council Finance Division 

                                                

	Estimate Prepared By:     Veronica McNeil, Legislative Financial Analyst

                                                Latonia McKinney, Assistant Director



	FIS History:

            Previously considered by Committee on March 30, 2005.

                                                To be considered by the Committee on May 4, 2005.

	Date Submitted to Council:  February 4, 2004


