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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION

NATHAN TOTH, DIRECTOR
FISCAL IMPACT STATEMENT

PRECONSIDERED INT. NO: ____

COMMITTEE: Housing and Buildings

	TITLE: A Local Law to amend the administrative code of the city of New York, in relation to establishing a rental assistance voucher program

	SPONSOR(S): Council Member P. Sanchez


SUMMARY OF LEGISLATION: Preconsidered Int. No ____ would establish a new New York City rental assistance voucher program for families and individuals, which would be subject to appropriation and operated by the Department of Housing Preservation and Development (HPD). To be eligible for the program, households would have to have a total gross income that does not exceed 50 percent of the area median income, as defined by the federal Department of Housing and Urban Development, as well as meet additional eligibility requirements based on the type of shelter or housing in which such household resides. 
The bill would additionally amend section 21-145 of the Administrative Code to (i) remove the requirements of Local Laws 99, 100, 101, and 102 of 2023 that were not approved as part of the CityFHEPS program by the New York State Office of Temporary Disability and Assistance and (ii) codify the method of calculating a tenant’s rent contribution to reflect the method the Department of Social Services (DSS) currently uses for such calculations, which factors in a utility allowance credit where it is appropriate.

EFFECTIVE DATE: 180 days after becoming law
CITY COUNCIL ESTIMATE:

	

	Effective FY27
	FY Succeeding Effective FY28
	Full Fiscal Impact FY27

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	$175,000,000
	$125,000,000
	$175,000,000

	Net
	($175,000,000)
	($125,000,000)
	($175,000,000)



FISCAL YEAR IN WHICH PROPOSED LOCAL LAW WOULD FIRST BECOME EFFECTIVE: 2027

FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: 2027

IMPACT ON REVENUES: It is anticipated that there would be no impact on the City’s revenues resulting from the enactment of this legislation. 
IMPACT ON EXPENDITURES: It is estimated that HPD would incur $13,125,000 in Personal Services (PS) and $161,875,000 in Other Than Personal Services (OTPS) expenditures to implement this legislation in Fiscal 2027. Starting in Fiscal 2028, HPD would incur $9,375,000 in PS funds and $115,625,000 in OTPS funds to continue the program.
SOURCE OF FUNDS TO COVER ESTIMATED COSTS: General Fund

SOURCE(S) OF INFORMATION:	New York City Council Finance Division
			
ESTIMATE PREPARED BY:  	 	Carla Naranjo, Financial Analyst			
					
ESTIMATE REVIEWED BY:		Daniel Kroop, Assistant Director
            Chima Obichere, Deputy Director	
	Jonathan Rosenberg, Managing Deputy Director
	Nicholas Connell, Chief Counsel



OFFICE OF MANAGEMENT AND BUDGET ESTIMATE: The Office of Management and Budget did not provide an estimate.  
	


LEGISLATIVE  HISTORY: https://legistar.council.nyc.gov/LegislationDetail.aspx?ID=8122647&GUID=8AD7CBC2-C463-46AD-9660-BD56A314108E&Options=&Search= 

DATE PREPARED: June 29, 2026
HEARING/MEETING DATE: June 30, 2026

Preconsidered Int. No. ____
image1.png




