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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION
LATONIA MCKINNEY, DIRECTOR
FISCAL IMPACT STATEMENT

PROPOSED INT. NO: 1572-B

COMMITTEE: Land Use

	TITLE: A Local Law to amend the administrative code of the city of New York, in relation to requiring a citywide equitable development data tool and racial equity reports on housing and opportunity

	SPONSORS: The Public Advocate (Mr. Williams) and Council Members Salamanca, Reynoso, Chin, Levine, Levin, Lander, Menchaca, Van Bramer, Kallos, Rosenthal, Louis, Ampry-Samuel, Adams, Gibson, Miller, Barron, Rose, Cornegy, Moya, Koo, Ayala, Riley, Cumbo, and D. Diaz


SUMMARY OF LEGISLATION: Proposed Int. No. 1572-B would require the creation of an online citywide equitable development data tool. This data tool would present development data at the neighborhood, borough, and citywide levels including, but not limited to, demographic conditions, household economic security, neighborhood quality of life and access to opportunity, housing security, affordability and quality, housing production, and a displacement risk index. The data tool would be created no later than April 1, 2022 by the Department of Housing Preservation Development (HPD) and the Department of City Planning (DCP) and would be updated yearly. In addition, this bill would also require the submission of a racial disparity report for certain land use applications affecting a minimum number of adjacent blocks or floor area. The substance of racial equity reports would vary by application type, but all would include a statement of how the proposed project relates to the goals and strategies to affirmatively further fair housing and promote equitable access to opportunity.  Residential projects would state the expected rents for market rate and affordable units and the incomes needed to afford them without incurring housing cost burden. 

EFFECTIVE DATE: This local law would take effect immediately.
FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: Fiscal 2022
FISCAL IMPACT STATEMENT:

	

	Effective FY21

	FY Succeeding Effective FY22
	Full Fiscal Impact FY22

	Revenues
	$0
	$0
	$0

	Expenditures
	$0
	$250,000
	$250,000

	Net
	$0
	$250,000
	$250,000



IMPACT ON REVENUES:  It is estimated that there would be no impact on revenues resulting from the enactment of this legislation. 

IMPACT ON EXPENDITURES: It is anticipated that there would be some impact on expenditures related to the implementation of the equitable development data tool. Previous data collection work of this scale cost the City $250,000 to cover the necessary staff lines and associated other than personal service (OTPS).    
SOURCE OF FUNDS TO COVER ESTIMATED COSTS: General Fund

SOURCE OF INFORMATION:  New York City Council, Finance Division 	
 			         
ESTIMATE PREPARED BY:      Luke Zangerle, Financial Analyst 
					
ESTIMATED REVIEWED BY:	Chima Obichere, Unit Head
Stephanie Ruiz, Assistant Counsel
				
LEGISLATIVE HISTORY: This legislation was introduced to the full Council on May 29, 2019 as Intro. No. 1572 and was referred to the Committee on Land Use (Committee). The legislation was amended after introduction. A hearing was held by the Committee on the amended version, Proposed Int. No. 1572-A, on January 11, 2021, and the bill was laid over. The legislation was subsequently amended a second time, and the amended version, Proposed Int. No. 1572-B, will be considered by the Committee on June 16, 2021. Following a successful Committee vote, the bill will be submitted to the full Council for a vote on June 17, 2021.

DATE PREPARED: June 14, 2021
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