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The Council of the City of New York

Finance Division

Haeda Mihaltses, Director

Fiscal Impact Statement
SLR. No: 
251

RE: S.6139-A & A.9202-A

Committee:
State and Federal Legislation


Title:
An act to Amend the Administrative Code of the City of New York in relation to continuance of retirement allowance upon election to public office.



Sponsor:
Council Member Rivera

Summary of Legislation:
This bill removes the restriction on elected public officers from receiving a pension from the New York City Employees Retirement System (NYCERS) while serving in their public official capacity.

Effective Date:
This legislation is deemed to be in effect as of January 1, 1994.

Fiscal Year In Which Full Fiscal Impact Anticipated:
Fiscal  2001


Fiscal Impact Statement:

Effective FY01
FY Succeeding 

Effective FY02
Full Fiscal 

Impact FY01

Revenues (+)
None
None
None

Expenditures (-)
See below


See below


see below



Net
See below


See below


See below



Impact on Revenues: There would be no impact on revenues as a result of this legislation.


Impact on Expenditures: It is estimated that this bill would cost approximately $350,000 a year. However, on April 20th the Board of Trustees of NYCERS approved new methods & assumptions including a restart in the pension asset valuation which in effect creates an “asset cushion “ (assets greater than liabilities). If these new methods and assumptions are adopted by the State legislature as expected there will be no additional contribution required of NYCERS as a result of this legislation becoming law.

Source of Funds To Cover Estimated Costs:
General Fund

Source of Information:

City Council Finance Division

Estimate Prepared By:
Frank Tramontano, Assistant Director

Daniel Turriago, Financial Analyst

City Council Finance Division

Date Submitted to Council:
May 10, 2000

FIS History:
None



