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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION

NATHAN TOTH, DIRECTOR
FISCAL IMPACT STATEMENT

INT. NO: __

COMMITTEE: Finance

	[bookmark: _Hlk214803796]TITLE: A Local Law in relation to the date of submission by the Mayor of the proposed executive budget and budget message, the date of submission by the Borough Presidents of recommendations in response to the Mayor’s executive budget, the date of publication of a report by the director of the independent budget office analyzing the executive budget, the date by which the Council hearings pertaining to the executive budget shall conclude, the date by which if the expense budget has not been adopted, the expense budget and tax rate adopted as modified for the current fiscal year shall be deemed to have been extended for the new fiscal year until such time as a new expense budget has been adopted, the date by which if a capital budget and a capital program have not been adopted, the unutilized portion of all prior capital appropriations shall be deemed reappropriated, the date of submission by the Mayor of an estimate of the probable amount of receipts, and the date by which any person or organization may submit an official alternative estimate of revenues


	SPONSOR(S): Council Member Lee (by request of the Mayor)






SUMMARY OF LEGISLATION: Int. No. __ would extend certain deadlines in relation to the budget process for the Fiscal Year 2027 budget. Specifically, this bill would authorize the Mayor to submit an executive budget and budget message no later than May 12, 2026, as well as extend deadlines for the submission of recommendations in response thereto by Borough Presidents, the publication of a report of the Independent Budget Office analyzing the executive budget, and the conclusion of Council hearings on the executive budget. 
EFFECTIVE DATE: Immediately

CITY COUNCIL ESTIMATE:

	

	Effective FY26
	FY Succeeding Effective FY27
	Full Fiscal Impact FY27

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	$0
	$0
	$0

	Net
	$0
	$0
	$0



FISCAL YEAR IN WHICH PROPOSED LOCAL LAW WOULD FIRST BECOME EFFECTIVE: 2026

FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: 2027

IMPACT ON REVENUES: It is estimated that there would be no impact on revenues resulting from the enactment of this legislation.

IMPACT ON EXPENDITURES: It is estimated that there would be no impact on expenditures resulting from the enactment of this legislation.

SOURCE OF FUNDS TO COVER ESTIMATED COSTS: N/A

SOURCE(S) OF INFORMATION:	New York City Council Finance Division
					New York City Office of Management and Budget
						
ESTIMATE PREPARED BY:  	 	Michael Sherman, Principal Financial Analyst
					
ESTIMATE REVIEWED BY:		Jack Storey, Assistant Director
		Eisha Wright, Deputy Director	
	Jonathan Rosenberg, Managing Deputy Director
	Nicholas Connell, Chief Counsel
	
OFFICE OF MANAGEMENT AND BUDGET ESTIMATE: OMB did not provide an estimate.
	


LEGISLATIVE HISTORY: https://legistar.council.nyc.gov/LegislationDetail.aspx?ID=7997279&GUID=2C5B37D7-9BEB-4FA4-8FAE-995A0EFBF54A&Options=&Search= 
DATE PREPARED: April 30, 2026
HEARING/MEETING DATE: APRIL 30, 2026
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