New York City Council
Memorandum in Support of Legislation
This memorandum is authored by the sponsor and explains the need for the legislation referenced below, in accordance with Rule 6.00(d) of the Rules of the Council.

Introduction Number:
Int. No. 0068-2024

Prime Sponsors:
Public Advocate Jumaane Williams, Jennifer Gutiérrez, Crystal Hudson, Nantasha M. Williams

Bill Title:
A Local Law to amend the administrative code of the city of New York, in relation to a temporary moratorium on third party transfers of real property and a study on the eligibility of transferable property. 

Submitted by:
Public Advocate Jumaane Williams

Justification:
The Third Party Transfer (TPT) program came about as a result of the city taking ownership of thousands of abandoned buildings throughout the 70s and 80s. Since 1996, TPT has had 10 rounds and while the program has seen some successes, there’s also been widespread mismanagement and confusion. After the most recent round in 2017 spurred backlash, a working group was convened to solicit feedback and recommendations for improvement. 
This bill would impose a two-year moratorium on the Department of Housing Preservation and Development’s (HPD) TPT program. The bill would also require quarterly reporting in which HPD discloses the properties it has identified as eligible for transfer through the TPT program.
For these reasons, I urge my colleagues to support this legislation.
