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The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
Intro. No: 
313-A

Committee:
Governmental Operations


Title: A Local Law amending the administrative code of the City of New York, in relation to the acceptance of campaign contributions subsequent to the date of election from previous contributors for the purpose of debt repayment. 


Sponsor:
Council Member Perkins.

Summary of Legislation: The proposed legislation allows candidates that last ran for office eight years ago to accept contributions to settle outstanding campaign debts.  Only individuals who donated in the previous campaign can contribute; the maximum they can contribute to the debt repayment is the amount previously contributed.  There is a  sunset provision set to expire on June 30, 2005 when the Council will revisit the legislation.
Effective Date: This local law shall take effect immediately and shall expire on June 30. 2005.

Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2003


Fiscal Impact Statement:
	
	Effective FY03
	Full Fiscal Impact FY03
	FY Succeeding Effective FY04

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	$0
	$0
	$0

	Net
	$0
	$0
	$0


Impact on Revenues:  There would be no impact on revenues resulting from the enactment of this legislation.

Impact on Expenditures:  This legislation will not result in additional expenses.

Source of Funds To Cover Estimated Costs:
General Fund

Source of Information:
City Council Finance Division

Estimate Prepared By:
Andy Grossman, Assistant Director

Michael P. Schnall, Legislative Financial Analyst

FIS History:


Introduced on November 20, 2002.

Considered by the Committee on January 24, 2003.  To be considered by the Committee on January 29, 2003.
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