	[image: image1.png]




	The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
Intro. No: 423-A 


Committee:
Land Use 



	Title: A Local Law to amend the administrative code of the city of New York, in relation to the regulation of outdoor advertising and repealing sections 5, 6, 7, and 8 of local law 14 for the year 2001 in relation thereto.   

	Sponsors:
Council Members Katz, Liu, and Nelson



	Summary of Legislation: This legislation increases the penalties for heat and hot water violations of the Housing Maintenance Code from $250 per violation per day to between $250 to $500 per violation per day. In addition, it imposes a new penalty of between $500 to $1,000 per violation per day for subsequent violations within the same building during the same calendar year or in the case of heat related violations  during the same heating season a heating season as defined by current law.



	Effective Date: Forty days following enactment


	Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2006



	Fiscal Impact Statement:
Effective FY05

FY Succeeding

Effective FY06

Full Fiscal

Impact FY06

Revenues 

$1 million

$ 2 million

$ 2 million

Expenditures 

$ 0 

$0

$0

Net

$1 million

$ 2 million

$ 2 million



	Impact on Revenues:  It is anticipated that increasing the penalties for heat and hot water violations as stipulated in this legislation will result in HPD collecting approximately twice as much in fine revenue for such violations during a full fiscal year relative to what has been collected in the previous two fiscal years for which information is available. During the 2002 to 2003 heat season HPD collected approximately $1.8million in fines for 2,800 cases and during the 2003 to 2004 heat season HPD collected approximately $2 million in fines for 3,300 cases.



	Impact on Expenditures:  None



	Source of Funds To Cover Estimated Costs:
  Not applicable



	Source of Information:
City Council Finance Division 

                                                                                                

	Estimate Prepared By:     David Pechefsky, Assistant Director



	FIS History:

          Considered by Committee as Intro. No. 423-A March 16, 2005. 

	Date Submitted to Council:  February 2, 2004


