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. second:day Of Rl

OF

THE CITY OF NEW YORK-
FOR THE YEAR 1990

No. 1

. Tnitfoduced by the Speaker (Council Member Vallone), and Couticil Members Pinkett and
- Berman; also Council Members Alter, Ca‘sﬁé.‘!,ieira-cdi"dﬁ;C’r-i's'p'ino, Dear, DeMarco, Diyfoos,
: - . Ejstand, Eldridge, Fields, Foster, Gerges, Greitzer, Harrison, Hgirwit;. Katzm'a'ill," ‘_j_e:f,ﬂcr, -
~_Lisa, Maloney, McCaffrey, Michels, O'Donovan, Povmani Robleg: Spigner, Ward -Williams,.:
- Wooten and Molinari. o

A LOCAL LAW

i .. To:aiend the New York city: charter, in relation to increasing the gradliatec_i
o+ vinceme eligibility level for the granting of partial exemptions fromreal property, -

taxation to certain persons sixty-five years of age or Over.
Be it enacted by the Council as follows:
Section 1. Subdivisiofi:7-0f section 157 of the New York city charter, as amended by local
{aw number 75 for the year 1986, is amended to read as follows: .':;" )
=. Notwithstanding the maximum incomé exemption eligibility leve! provided, in subdivi-
s three of this section, an exemption, subject to all other prbvisfionsfloﬁ{.‘_.i_‘s: tjon, shall bg

5

- -"-i?-“gfﬁﬁted as indicated in the folowing s;hedi';’Ie. :

Percentage
Assessed
Valuation
Exernpt Etpm
Annual Income . Taxation
More than [$12,025.00] §12,025 but less thi {§135525.00] $12,625..- oo 45 per centum,
[$12,525.00] $12:625 or more, bitess.than {813,025.00) 813,225... .. e 40 per cepttim
[$13,025.00) $13,225 or more but less K ($]3,525:00] 813,825 vovonee 35 per centum
[$13,525.00} $13,825 or more but Jess than (514,025,000 $74:425. .vveven e
. [$14,025.00] 814,425 bi’zg«bre‘-Zsﬁﬁg%'s?tnﬁﬁ:{qgmmgg@@} O e
[$14,525.00] $15,025 or more but less than ($15,025.00):815.625. . -vevins
- §2. During, the;calendar year 1990 and in relation io the 1991 ﬁsq’aj}_};ggy;f, )
1. Notwithsialiding any inconsistent provisions of subdivisions 4. and 5. of séction 167
of the New York:gity charier, as.amended by vote of the ¢lectors on Movember 7, 1989, the
.. - application dea e for filing for r;uch exemption shall, in each subdivision, be extended to the

* §3. This local law:shall take effectimmediately and shall apply to assessmenl'r'pll;"si--pr_c‘:p%t_i

- om:the basis of taxaBle'éta;us dage‘s“occ_i'mring on or after January T, 1990. T




THe City oF New York, OFpice of THE CiTy CLERK, $.5.!
1 hereby certify that the foregoing is & true copy of a local law of The City of New York,
passed by the Council on March 8, 1990, and approved by the Mayor on March 22, 1990.
CARLOS CUEVAS, City Clerk, Clerk of the Council.

CerTIFtcaTION PURSUANT To Municipal HoMme RuLe Law §27
Pursuant to the provisions of Municipal Home Rule Law §27, I hereby certify that the
enclosed local law (Local Law 1 of 1990, Council Int. No. 3-A) contains the correct text and:
Received the following vote at the meeting of the Rew York City Council on March &, 1990:

32 for, 0 against
Was approved by the Mayor on March 22, 1990.

Was returned 1o the City Clerk on March 23, 1990.
JEFFREY D. FRIEDLANDER, Acting Corporation Counsel



