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The Council of the City of New York

Finance Division

Haeda Mihaltses, Director

Fiscal Impact Statement
Intro. No: 
928A

Committee:
Finance
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Title:
A      To Amend the Administrative Code of the City of New York in Relation to the sale of tax liens and the collection of annual rent stabilization fees



Sponsor:
By Council Member Berman (in conjunction with the Mayor)


Summary of Legislation:


The City currently sells tax liens on properties whose real property tax remain unpaid for at least one year in the case utilities and commercial property in Classes 3and 4, or for at least three years for residential properties in Classes 1 and 2.  This Intro extends the tax lien program until October 31, 2003.  It modifies the program to allow the sale of liens on Class 4 properties that are up to date with their property taxes but have  unpaid water or sewer fees.  Under current rules, which will continue to apply to Classes 1, 2 and 3, water and sewer liens can only be sold on properties that also have real property tax liens. The Intro also close a loop hole that allowed owners with unpaid property tax, water and sewer bills to avoid a lien sale by paying off the property tax while leaving the water and sewer bills outstanding.  Once notice of property tax and other liens has been published  a property=s  water and sewer liens may be sold even if the property tax lien is paid.  This applies to Class 2 rentals (but not to coops or condos) and to  Class 3 properties An administrative change is made in the filing procedure for certificates of discharge on paid off liens.  The Intro also allows the payment without interest of back rent stabilization fees from 1993 to 1998. 

Effective Date:


Fiscal Year In Which Full Fiscal Impact Anticipated:
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Fiscal Impact Statement:

Effective FY95
Fy Succeeding 

Effective FY96
Full Fiscal 

Impact FY95

Revenues (+)




Expenditures (-)




Net




Impact on Revenues:


Impact on Expenditures:


Source of Funds To Cover Estimated Costs:


Source of Information:

City Council Finance Division

Estimate Prepared By:

            Raymond Majewski , Senior Financial Analyst

Nadine Felton, Assistant Director Revenue

City Council Finance Division

Date Submitted to Council: June 5, 2001

FIS History:
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