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          1  COMMITTEE ON FINANCE

          2                 CHAIRPERSON WEPRIN: Welcome to the

          3  first Finance Committee Hearing of the 2006

          4  legislative session.

          5                 My name is David Weprin and I Chair

          6  the Finance Committee. We have a couple of new

          7  members that I would like to give a special welcome

          8  to, especially to those new members that are

          9  physically here.

         10                 The first I saw was Peter Vallone,

         11  Jr. Welcome. Then Maria Baez, also a new member,

         12  welcome. And we have some old, but valued members.

         13  We have our Majority Leader, Council Member Joel

         14  Rivera, from the Bronx, Council Member Robert

         15  Jackson, from Manhattan, Council Member Helen Sears

         16  from Queens, Council Member Albert Vann from

         17  Brooklyn, our Minority Leader Councilman Jim Oddo

         18  from Staten Island, Council Member Lew Fidler from

         19  Brooklyn, Council Member Mike McMahon from Staten

         20  Island, and Council Member Oliver Koppell from the

         21  Bronx. Good morning.

         22                 Today we will be considering one Land

         23  Use item, an amendment to a partial tax exemption

         24  previously approved by the Council.

         25                 The property is a 66-unit Section 202
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          2  project to supportive housing for the elderly,

          3  located on 145 South Street in the Borough of

          4  Brooklyn.

          5                 It is my understanding that Council

          6  Member Reyna, in whose district the project is

          7  located is in support of it.

          8                 In fact, I just got a call from

          9  Council Member Reyna to indicate her strong support

         10  for the measure.

         11                 And in his introductory appearance

         12  before the Finance Committee, Sean Robin of the

         13  Finance Division, who is stepping to the plate, who

         14  has taken over the housing role previously performed

         15  by David Pechefsky, will be providing us with a

         16  brief overview of the project.

         17                 Sean and representatives from HPD

         18  will be available to answer any questions you may

         19  have.

         20                 Just keep in mind that we do have a

         21  quorum, so if the members could please stay for the

         22  vote, and obviously keep that in mind, Mr. Robin.

         23                 MR. ROBIN: I'm Sean Robin from the

         24  Finance Division.

         25                 So, this is a 202 housing for the
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          2  elderly project. Sixty-six units, one is for the

          3  Super.

          4                 In September of 2003, the Council

          5  gave them an exemption of such that, a partial

          6  exemption so that currently they're paying $42,998 a

          7  year. This was an erroneous amount and so this

          8  action is correcting that. They should, the correct

          9  application of the formula should mean that they

         10  would pay $41,278 a year. So, that's what this

         11  amendment does.

         12                 CHAIRPERSON WEPRIN: Thank you.

         13                 Any questions? Is Council Member

         14  Fidler in the house? Okay, we're going to call you

         15  for a vote. We need you for a vote, Mr. Fidler.

         16                 Okay, call the roll.

         17                 COUNCIL CLERK: Council Member Weprin.

         18                 CHAIRPERSON WEPRIN: Aye.

         19                 COUNCIL CLERK: Rivera.

         20                 COUNCIL MEMBER RIVERA: I vote aye.

         21                 COUNCIL CLERK: Baez.

         22                 COUNCIL MEMBER BAEZ: Aye.

         23                 COUNCIL CLERK: Fidler.

         24                 COUNCIL MEMBER FIDLER: Aye.

         25                 COUNCIL CLERK: Jackson.
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          2                 COUNCIL MEMBER JACKSON: Aye.

          3                 COUNCIL CLERK: Koppell.

          4                 COUNCIL MEMBER KOPPELL: Aye.

          5                 COUNCIL CLERK: McMahon.

          6                 COUNCIL MEMBER McMAHON: Aye.

          7                 COUNCIL CLERK: Sears.

          8                 COUNCIL MEMBER SEARS: Aye.

          9                 COUNCIL CLERK: Vallone.

         10                 COUNCIL MEMBER VALLONE: Aye.

         11                 COUNCIL CLERK: Vann.

         12                 COUNCIL MEMBER VANN: Aye.

         13                 COUNCIL CLERK: Oddo.

         14                 COUNCIL MEMBER ODDO: Aye.

         15                 COUNCIL CLERK: By a vote of 11 in the

         16  affirmative, zero in the negative and no

         17  abstentions, the item is adopted.

         18                 Council Members, please sign the

         19  Committee report. Thank you.

         20                 CHAIRPERSON WEPRIN: Please sign the

         21  Committee report. I'm going to keep the roll open

         22  for a reasonable period of time for those members

         23  that are in or around the building. Other than that,

         24  we're adjourned.

         25                 COUNCIL CLERK: Council Member

                                                            7

          1  COMMITTEE ON FINANCE

          2  DeBlasio.

          3                 COUNCIL MEMBER DeBLASIO: Aye.

          4                 COUNCIL CLERK: The vote currently

          5  stands at 12.

          6                 COUNCIL CLERK: Council Member Comrie.

          7                 COUNCIL MEMBER COMRIE: Aye on all.

          8                 Council Member Gioia.

          9                 COUNCIL MEMBER GIOIA: Thank you very

         10  much.

         11                 I'd like to vote yes.

         12                 COUNCIL CLERK: The vote now stands at

         13  14 in the affirmative.

         14                 Council Member Gallagher.

         15                 COUNCIL MEMBER GALLAGHER: Aye.

         16                 COUNCIL CLERK: Thank you. The vote is

         17  now at 15.

         18                 (Subsequently Council Members

         19  Gentile, Reyna and Gennaro voted aye. The vote

         20  stands at 18 in the affirmative, zero in the

         21  negative with no abstentions.)

         22                 (Hearing concluded at 11:15 a.m.)
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          5     STATE OF NEW YORK   )

          6     COUNTY OF NEW YORK  )
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          9                 I, CINDY MILLELOT, a Certified

         10  Shorthand Reporter, do hereby certify that the

         11  foregoing is a true and accurate transcript of the

         12  within proceeding.

         13                 I further certify that I am not

         14  related to any of the parties to this action by

         15  blood or marriage, and that I am in no way

         16  interested in the outcome of this matter.

         17                 IN WITNESS WHEREOF, I have hereunto

         18  set my hand this 15th day of February 2006.
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