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TITLE:
AN ACT to establish the date of commencement of membership of certain individuals in the New York city employees’ retirement system. 

BACKGROUND:

According to the Sponsor’s Memorandum in Support (MOU), certain individuals who were employed by the City of New York from February 27, 1967 through July 12, 1972, failed to become members of the New York City Employees Retirement System (NYCERS) for reasons other than their own negligence.  This bill would deem these individuals to have become members of NYCERS on February 27, 1967 if she or he files a request within one year of the effective date of the act.

PROPOSED LEGISLATION:


Section 1 of this bill would apply to any employee of the city of New York from February 27, 1967 through July 12, 1972, who did not become a member of NYCERS at that time for reasons other than their own negligence, and who returned to City employment in 1985, and then became a member of NYCERS, and remain so employed until the present.  Such persons would be deemed to have become a member of NYCERS on February 27, 1967 if he or she files a request within one year of the effective date of this act.


Section 2 would state that all costs pursuant to this legislation would be borne by the city of New York.

FISCAL IMPLICATIONS:
See Finance Division Fiscal Impact Statement.

EFFECTIVE DATE:

This legislation would take effect immediately.
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