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TITLE:  

A Local Law to amend the administrative code of the city of New York, in relation to distressed buildings subject to foreclosure by action in rem
BILL SUMMARY:

This plain language summary is for informational purposes only and does not substitute for legal counsel. For more information, you should review the full text of the bill, which is available online at legistar.council.nyc.gov.

This bill would expand the Department of Housing Preservation and Development’s Third Party Transfer program, which allows the City to foreclose and sell distressed residential buildings to pre-qualified third parties, to include buildings whose owners have incurred large amounts of unsatisfied building violations.
CODE SECTIONS AFFECTED:

· amends section 11-401 to the Administrative Code.
EFFECTIVE DATE:

120 days after it becomes law.
NOTE: When reading the full text of the bill online at legistar.council.nyc.gov, language that is enclosed by [brackets] is proposed to be removed, and language that is underlined is proposed to be added.

