
T H E  C O U N C I L

REPORT OF THE COMMITTEE ON FINANCE

RESOLUTION APPROVING A MODIFICATION  PURSUANT TO SECTION 107(E) OF THE CHARTER OF THE CITY OF NEW YORK 

The Committee on Finance, to which was referred the above-captioned resolution, respectfully submits to the Council of the City of New York the following


R E P O R T


Introduction.  At the meeting of the Committee on Finance of the City Council on June 7, 2001, the Council received a communication, from the Office of Management and Budget of the Mayor, dated June 7, 2001, of a proposed request to transfer city funds in fiscal year 2001 between the Miscellaneous Budget and the Board of Education and to create a new unit of appropriation within the Board, pursuant to Section 107(e) of the Charter of the City of New York, in the Fiscal 2001 Expense Budget.

Analysis.  The Council annually adopts the City's budget covering expenditures pursuant to Section 254 of the Charter.  On June 6, 2000, the Council adopted the expense budget for fiscal year 2001 (the "Fiscal 2001 Expense Budget").  Section 107(e) permits the modification of the budget in order to create new units of appropriation, to appropriate new revenues from any source other than categorical federal, state and private funding or to use previously unappropriated funds received from any source.

Discussion of Above-captioned Resolution.  The above-captioned resolution would authorize the modification of the Fiscal 2001 Expense Budget to transfer $193,688,858 from unit of appropriation 001, the Labor Reserve, within the Miscellaneous Budget (098) to various units of appropriation within the Board of Education (040), and the creation of unit of appropriation 391, Collective Bargaining, in the Board.  The resolution would also direct the City Clerk to forward a certified copy thereof to the Mayor and the Comptroller so that Mayor, the Comptroller and the City Clerk may certify the Fiscal 2001 Expense Budget as amended thereby as the budget for the remainder of the fiscal year.  The above-captioned resolution would take effect as of the date adopted.

