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TITLE:  

A Local Law to amend the administrative code of the city of New York, in relation to authorizing an increase in the amount to be expended annually in the DUMBO business improvement district and an extension of the DUMBO business improvement district
BILL SUMMARY:

This plain language summary is for informational purposes only and does not substitute for legal counsel. For more information, you should review the full text of the bill, which is available online at legistar.council.nyc.gov.

This bill would authorize an increase in the amount that the DUMBO Business Improvement District (“BID”) could collect and spend annually and expand the existing boundaries of the BID as set forth in the BID’s amended district plan.

CODE SECTIONS AFFECTED:

· Amends Administrative Code § 25-469.1(a) and adds Administrative Code § 25-469.2
EFFECTIVE DATE:

This local law would take effect upon compliance with section 25‑408 of chapter 4 of title 25 of the administrative code of the city of New York.
NOTE: When reading the full text of the bill online at legistar.council.nyc.gov, language that is enclosed by [brackets] is proposed to be removed, and language that is underlined is proposed to be added.

