



MEMORANDUM IN SUPPORTPRIVATE 

LEGISLATIVE


REFERENCE

TITLE


A LOCAL LAW to amend the administrative code of the city of New York, in relation to authorizing an increase in the amount to be expended in the Times Square business improvement district

SUMMARY OF
The proposed local law amends subdivision a of section 25-422.1 of 

PROVISIONS
the Administrative Code to authorize an increase in the amount to be expended annually in the Times Square business improvement district in the borough of Manhattan (increases the amount to be expended to $9,632,000 from $8,600,000).

REASONS FOR
A business improvement district is a valuable economic tool that 

SUPPORT

works to strengthen and stabilize commercial areas in New York City. The program permits the use of the City's taxing mechanism to generate revenue for the enhancement of business areas and ensures local management at the neighborhood level.  An increase in the annual expenditure in the Times Square business improvement district would allow for further expansion and enhancement of existing supplemental services currently provided in the district.  Delay in the authorization of the increased levy and expenditure would undermine the level of services needed to continue the effectiveness of the district program and would discourage further private investment and local management efforts in the renewal of the Times Square neighborhood.


Accordingly, the Mayor urges the earliest possible favorable consideration of this legislation.







                      Respectfully submitted,








Karen E. Meara

