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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION
RICHARD LEE, DIRECTOR
FISCAL IMPACT STATEMENT

INT. NO.: 623
                                        
COMMITTEE: Small Business Services

	TITLE: A Local Law in relation to establishing a small business security measures pilot program, and providing for the repeal of such provisions upon the expiration thereof

	SPONSORS: Council Members Louis and Banks



SUMMARY OF LEGISLATION: Int. No. 623 would require the Commissioner of Small Business Services (Commissioner of SBS), in consultation with the Police Commissioner, to create a pilot program involving installation of security measures, such as security cameras and plexiglass, in certain small businesses located in zip codes with high rates of crimes associated with retail theft as determined by the Police Commissioner citywide. This bill would also require the Commissioner of SBS to develop an enrollment application and designate an enrollment period for the program. Additionally, this bill would require the Commissioner of SBS to develop an outreach campaign regarding the program utilizing the Department of Small Business Services’ website, flyers, and radio. Following the one-year pilot program, the Commissioner of SBS would be required to submit a report to the Mayor and the Council on, in part, the cost of the program, the types of security measures installed, and the impact of the program on crime rates.

EFFECTIVE DATE: 120 days after becoming law

CITY COUNCIL ESTIMATE:

	

	Effective FY27
	FY Succeeding Effective FY28
	Full Fiscal Impact FY28

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	(See Below)
	(See Below)
	(See Below)

	Net
	(See Below)
	(See Below)
	(See Below)



FISCAL YEAR IN WHICH PROPOSED LOCAL LAW WOULD FIRST BECOME EFFECTIVE: 2027

FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: 2028

IMPACT ON REVENUES: It is anticipated that there would be no impact on revenues resulting from the enactment of this legislation.  

IMPACT ON EXPENDITURES: It is anticipated that the implementation of the pilot program would result in increased city expenditures related to the installation of security measures, an outreach campaign, and any additional headcount necessary to administer the program.  These costs are not determinable without knowing the full scope of the security measures to be installed and the number of participating businesses.

SOURCE OF FUNDS TO COVER ESTIMATED COSTS: General Fund

SOURCE OF INFORMATION: 		New York City Council Finance Division
	                                                          		                        
ESTIMATE PREPARED BY:		Glenn Martelloni, Financial Analyst 

ESTIMATE REVIEWED BY: 		Daniel Kroop, Assistant Director
Chima Obichere, Deputy Director 
Nicholas Connell, Chief Counsel
                                                           		Jonathan Rosenberg, Managing Director


OFFICE OF MANAGEMENT AND BUDGET ESTIMATE: The Office of Management and Budget did not provide an estimate.


LEGISLATIVE HISTORY: https://legistar.council.nyc.gov/LegislationDetail.aspx?ID=7868192&GUID=68A93802-589E-44F3-80CC-A45268F29DE5&Options=&Search=

DATE PREPARED: February 24, 2026

MEETING/HEARING DATE: February 26, 2026
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