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          1  COMMITTEE ON FINANCE

          2                 CHAIRPERSON BERMAN: Good morning.

          3  Welcome to the Council Finance Committee.

          4                 Sergeant, would you ask anybody who

          5  is a member of the Committee who is outside to

          6  please come in? Okay, let's go. On the agenda today

          7  are a number of items. First we have a preconsidered

          8  resolution, authorizing the filing of applications

          9  for state assistant payments for park projects,

         10  historic preservation projects and recreational

         11  trail projects within the City of New York and the

         12  signing of associate state contracts under the

         13  appropriate laws of the State of New York.

         14                 Is there someone here from the Parks

         15  Department? Is there anybody in the Finance

         16  Committee who is going to sit with them? No? Okay.

         17                 Sir, would you identify yourself?

         18                 MR. LAIRD: Good morning. I am Joshua

         19  Laird. I am the Chief of Planning for the Parks

         20  Department.

         21                 CHAIRPERSON BERMAN: How are you,

         22  Josh?

         23                 MR. LAIRD: Good.

         24                 CHAIRPERSON BERMAN: Would you tell us

         25  what this is, please?
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          2                 MR. LAIRD: This is a resolution

          3  authorizing the agency to submit applications for

          4  funding under the State Environmental Bond Act, the

          5  Environmental Protection Fund, and for federal

          6  funding through the TEA21 Transportation Equity Act

          7  for the 21st Century Trails Program.

          8                 CHAIRPERSON BERMAN: Is there a

          9  listing of the proposed projects?

         10                 MR. LAIRD: Yes, there is. It is

         11  attachment 1 with your resolution.

         12                 CHAIRPERSON BERMAN: All right. I

         13  would draw everybody's attention to the resolution

         14  which is before you, and resolution attachment

         15  number one is the last page. So, I will give

         16  everybody a moment to go along with it.

         17                 Is there any rhyme or reason to the

         18  Park projects that are included in this?

         19                 MR. LAIRD: Yes, there is. We limited

         20  ourselves to, first of all, to projects for which we

         21  have some sort of funding commitment under our

         22  four-year plan, money that is either scheduled for

         23  the current fiscal year, or it is in the budget for

         24  the current fiscal year or scheduled.

         25                 CHAIRPERSON BERMAN: That is City tax
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          2  levy money? When you said funding, is this capital

          3  dollars?

          4                 MR. LAIRD: Capital dollars.

          5                 CHAIRPERSON BERMAN: City capital

          6  dollars?

          7                 MR. LAIRD: City capital dollars.

          8                 CHAIRPERSON BERMAN: So this augments,

          9  adds to it?

         10                 MR. LAIRD: Correct. This would

         11  leverage those funds.

         12                 From there we looked for projects

         13  that fit the category's under the three programs,

         14  appropriate projects for which the funding that was

         15  available would --

         16                 CHAIRPERSON BERMAN: How many mini

         17  pools will be included under the program?

         18                 MR. LAIRD: We have a list of 22 mini

         19  pools, three -- let me just make sure I have that

         20  right. Three in the Bronx, six in Brooklyn, four in

         21  Manhattan, four in Queens, 17 -- and two in Staten

         22  Island, 18 mini pools.

         23                 CHAIRPERSON BERMAN: Okay, are there

         24  any questions, ladies and gentlemen?

         25                 COUNCIL MEMBER STABILE: Yes.

             Legal-Ease Court Reporting Services, Inc. (800) 756-3410

                                                            6

          1  COMMITTEE ON FINANCE

          2                 What are we exactly saying? Because

          3  one of the things on here is my area, Rockaway

          4  Boardwalk Restoration. Give it to me in simple

          5  terms.

          6                 MR. LAIRD: In plain and simple terms.

          7  If the application is successful, we will have

          8  another $500,000 --

          9                 COUNCIL MEMBER STABILE: For each

         10  project?

         11                 CHAIRPERSON BERMAN: No, for that

         12  particular project.

         13                 MR. LAIRD: For that particular

         14  project.

         15                 CHAIRPERSON BERMAN: All projects are

         16  not created equal.

         17                 COUNCIL MEMBER STABILE: Okay, but the

         18  Rockaway Boardwalk we are talking 500 -- like we did

         19  last year?

         20                 MR. LAIRD: Correct.

         21                 COUNCIL MEMBER STABILE: Okay.

         22                 MR. LAIRD: The state has the ability

         23  to reduce the award amount by anything they see fit.

         24                 COUNCIL MEMBER STABILE: But 500 is

         25  the ceiling, am I correct?

             Legal-Ease Court Reporting Services, Inc. (800) 756-3410

                                                            7

          1  COMMITTEE ON FINANCE

          2                 MR. LAIRD: Five-hundred is the

          3  ceiling.

          4                 COUNCIL MEMBER STABILE: And last year

          5  we received 500,000 for the boardwalk?

          6                 MR. LAIRD: No. We have filed

          7  applications for the Rockaway Beach Boardwalk in

          8  each of the past two years and were rejected by the

          9  state each time.

         10                 COUNCIL MEMBER STABILE: They should

         11  be ashamed of themselves. They really should.

         12                 MR. LAIRD: I concur.

         13                 CHAIRPERSON BERMAN: All right. There

         14  be no other questions, you can proceed.

         15                 Joshua, thank you.

         16                 MR. LAIRD: Thank you.

         17                 CHAIRPERSON BERMAN: I am sorry, Ms.

         18  Pinkett has a question.

         19                 COUNCIL MEMBER PINKETT: Thank you.

         20                 CHAIRPERSON BERMAN: Would you put

         21  your mic on.

         22                 COUNCIL MEMBER PINKETT: Thank you.

         23  This material refers not only to pools, but does it

         24  refer also to historic part sites as well?

         25                 MR. LAIRD: There is a funding program
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          2  available through the Parks program for historic

          3  preservation projects.

          4                 COUNCIL MEMBER PINKETT: Okay, is

          5  there funding in this for historic park sites as

          6  well?

          7                 MR. LAIRD: There is -- I am just

          8  scanning the list here. There is nothing on this

          9  list that is for historic preservation projects.

         10                 COUNCIL MEMBER PINKETT: Is it because

         11  we have not submitted anything, or because you saw

         12  nothing available or? Why not?

         13                 MR. LAIRD: Well, to begin with, the

         14  historic preservation pot of money is one of the

         15  smallest under the Bond Act Program. We try and

         16  avoid applying through that pot if a project will

         17  fit into any other category.

         18                 However, in this case there are two

         19  projects for which we have an interest. Both of

         20  those projects will be applied for through our

         21  historic house trust, a private non-profit, that

         22  will file the applications.

         23                 COUNCIL MEMBER PINKETT: Would you

         24  identify those projects for me.

         25                 MR. LAIRD: The McFarland Brett House
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          2  in Staten Island and the Olmsted, the acquisition of

          3  the Frederick Law Olmsted Farmhouse, also in Staten

          4  Island.

          5                 COUNCIL MEMBER PINKETT: Well, that is

          6  wonderful. I am interested in Ft. Green Park which I

          7  think ought to be a part of this. I hear nothing.

          8  Why have we not been considered? And how do we get

          9  on your registry?

         10                 MR. LAIRD: Well, as I had mentioned

         11  previously, one of the issues we had to consider was

         12  whether we had money in the bank so-to-speak, which

         13  I believe we do from you, for Ft. Green Park.

         14                 We have found with the Historic

         15  Preservation Projects that our success rate has been

         16  very low, and we are looking at our non-profit

         17  friend --

         18                 COUNCIL MEMBER PINKETT: When did you

         19  find that your success rate was low in Ft. Green

         20  Park?

         21                 MR. LAIRD: I am sorry?

         22                 COUNCIL MEMBER PINKETT: When did you

         23  find that your success rate in Ft. Green Park was

         24  low?

         25                 MR. LAIRD: Not in Ft. Green, but
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          2  under this particular program --

          3                 COUNCIL MEMBER PINKETT: Well, I am

          4  only talking about Ft. Green Park. I am sorry for

          5  your failures elsewhere, my questions are

          6  specifically directed towards Ft. Green Park.

          7                 MR. LAIRD: The Ft. Green monument is

          8  a great project, and an application would certainly

          9  be an excellent idea and we should look to our

         10  historic house trust to submit an application for

         11  that project.

         12                 COUNCIL MEMBER PINKETT: Okay, at the

         13  conclusion of this meeting I would like to talk to

         14  you, because it seems to me that your answers just

         15  do not meet the concerns of landmarks for parks, if

         16  you cannot see the value of Ft. Green Park. There is

         17  money there. There has been a concerted interest in

         18  that park over years and yet you have somehow failed

         19  to see the interest. You have gone to Staten Island

         20  and to where else did you say?

         21                 MR. LAIRD: Both projects are in

         22  Staten Island.

         23                 COUNCIL MEMBER PINKETT: Both in

         24  Staten Island?

         25                 MR. LAIRD: Yes.
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          2                 COUNCIL MEMBER PINKETT: Well, it's a

          3  good thing.  I have nothing in Staten Island, I

          4  think they should be taken care of. Have you heard

          5  that there are four other boroughs?

          6                 MR. LAIRD: Of course. As I said, the

          7  Ft. Green project is an excellent project, without

          8  question.

          9                 COUNCIL MEMBER PINKETT: Thank you. We

         10  would like some of your money and your attention.

         11  Even if it is limited, we would like to have our

         12  share of those limited dollars.

         13                 Thank you.

         14                 MR. LAIRD: Thank you.

         15                 COUNCIL MEMBER PINKETT: I expect to

         16  speak to you. Thank you.

         17                 CHAIRPERSON BERMAN: There being no

         18  other questions, we can proceed to the next item.

         19                 I am sorry, Angel.

         20                 COUNCIL MEMBER RODRIGUEZ: Following

         21  up on what Council Member Pinkett was saying, this

         22  goes on every year, this application?

         23                 MR. LAIRD: Correct. There is

         24  typically one round each year.

         25                 COUNCIL MEMBER RODRIGUEZ: One each
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          2  year. And the success rate generally is? Do we know?

          3                 MR. LAIRD: The Parks Department has

          4  had a low success rate. City agencies have had a low

          5  success rate through these particular programs,

          6  through the municipal parks program run by state

          7  parks.

          8                 We have had a much higher success

          9  rate through other programs, through Department of

         10  State, Department of Environmental Protection, but

         11  although some money has gone to New York City,

         12  practically nothing has gone to the Parks

         13  Department, and in fact the City in general is not

         14  getting really its fair share of Quandac (phonetic)

         15  funds, relative to its percentage of the State's

         16  population.

         17                 COUNCIL MEMBER RODRIGUEZ: As I was

         18  looking at the list and I was hearing her speak

         19  about Ft. Green Park, I was looking at Sunset Park

         20  and I have allocated some money for that. Would this

         21  be a program that they would qualify for? Because

         22  some of the funds that I have allocated are for the

         23  trails and just to fix up I guess the general

         24  walking areas. Is that what this is for?

         25                 MR. LAIRD: It sounds like the type of
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          2  project that could be eligible. I am afraid I am not

          3  personally familiar with the project you have

          4  funded, but trails, trail reconstruction is

          5  certainly one of the categories.

          6                 COUNCIL MEMBER RODRIGUEZ: And the

          7  reason I ask that is because as she was saying, and

          8  if you look at it you see several Brooklyn Projects,

          9  but proportionately they are not really

         10  representative here I think and so I think when you

         11  prepare this next year, you should take a little

         12  more consideration and say let's make sure that some

         13  Brooklyn parks get in there. I see the Shore Road

         14  and it leads to the Verranzano, and it goes towards

         15  Staten Island, so I mean there may be some kind of

         16  propensity, but I just want to make it clear to you

         17  that you understand that when you come and sit

         18  before us that we are looking at these issues and we

         19  will look at it parochially and we will look at it

         20  and see which of these parks are for our

         21  constituents, and I don't see any here that are from

         22  my constituents.

         23                 MR. LAIRD: Okay.

         24                 COUNCIL MEMBER RODRIGUEZ: Thank you.

         25                 CHAIRPERSON BERMAN: Thank you,
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          2  Joshua.

          3                 Okay, the next item we have the four

          4  Land Use items -- three Land Use items.

          5                 MR. HENDERSON: Four Land Use items.

          6                 CHAIRPERSON BERMAN: Four Land Use

          7  items, okay. Thank you, Mr. Henderson. I only see

          8  three on the schedule, but okay.

          9                 Mr. Henderson, would you identify

         10  yourself, please? There are four different Land Use

         11  items but they are under I guess --

         12                 MR. HENDERSON: Henry Henderson,

         13  Finance Division.

         14                 CHAIRPERSON BERMAN: All right, Henry,

         15  do you want to go over these with us. There is some

         16  kind of confusion.

         17                 MR. HENDERSON: All right. Well, there

         18  are two habitat for humanity projects, both

         19  preconsidered, and then there is third-party

         20  transfer program, which is split up into two

         21  different items. One is an item with 27 buildings in

         22  land, and one which has 20 --

         23                 CHAIRPERSON BERMAN: Okay. The Habitat

         24  for Humanity, is that under one intro?

         25                 MR. HENDERSON: I think that is two
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          2  separate preconsidered intros.

          3                 CHAIRPERSON BERMAN: And the

          4  third-party transfer program, is that two intros?

          5                 MR. HENDERSON: I believe it is two,

          6  but that might be the one that has been combined.

          7                 CHAIRPERSON BERMAN: Okay, because we

          8  only have a listing of three here. So, would you

          9  please speak to Mr. Counsel, our Counsel?

         10                 MR. HENDERSON: Yes.

         11                 CHAIRPERSON BERMAN: And square it

         12  away.

         13                 MR. HENDERSON: Yes.

         14                 CHAIRPERSON BERMAN: We have to vote

         15  on it and we have to make sure we vote on it right.

         16                 Okay, the first Habitat for Humanity

         17  is preconsidered Land Use item at 2024 Morris Avenue

         18  in Council Member Carrion's district. It is two

         19  units in one building. It is a 20-year exemption, a

         20  first year exemption being 2,600. The 20-year total

         21  year exemption is $50,000; is that correct?

         22                 MR. HENDERSON: That's correct.

         23                 CHAIRPERSON BERMAN: Are there any

         24  questions concerning this one?

         25                 Council Member Carrion has been
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          2  consulted and you have secured his consent; is that

          3  correct?

          4                 MR. HENDERSON: Yes, I have.

          5                 CHAIRPERSON BERMAN: The next Habitat

          6  for Humanity is in Council Member Spigner and

          7  Council Member White's district. Two buildings, two

          8  units. It is also 20 years. The first year exemption

          9  is 3,100, the total 20-year exemption is 58,000; is

         10  that correct?

         11                 MR. HENDERSON: That's correct.

         12                 CHAIRPERSON BERMAN: And have you

         13  secured the consent of Council Member Spigner and

         14  White?

         15                 MR. HENDERSON: Yes, they both signed

         16  off on this.

         17                 CHAIRPERSON BERMAN: Are there any

         18  questions?

         19                 Third-party Transfer Program, now

         20  what is this?

         21                 MR. HENDERSON: This is a program

         22  where buildings are being taken from one owner,

         23  which in the past the buildings would have been

         24  taken in rem but the City is no longer vesting these

         25  properties, so they are being taken from one owner.
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          2  There is a judgment of foreclosure by the

          3  Commissioner of Finance and then they are being

          4  transferred to a new owner.

          5                 CHAIRPERSON BERMAN: So, in other

          6  words the judgment of foreclosure directs its

          7  transfer to an HDFC?

          8                 MR. HENDERSON: Correct.

          9                 CHAIRPERSON BERMAN: So they are

         10  skipping the middleman, the City being the middleman

         11  here?

         12                 MR. HENDERSON: Exactly.

         13                 CHAIRPERSON BERMAN: So, at no time

         14  does the City become the owner, it goes directly to

         15  the local development corp that is going to handle

         16  it?

         17                 MR. HENDERSON: It goes directly to a

         18  group called neighborhood restore, HDFC. Which is

         19  then going to select new owners later down the line.

         20                 CHAIRPERSON BERMAN: So the first one

         21  is 27 buildings and they are in Council Member Cruz,

         22  Espada and Foster's district, and there are 27

         23  buildings, including 314 apartments, dwelling units.

         24                 MR. HENDERSON: Correct.

         25                 CHAIRPERSON BERMAN: It is a 40-year
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          2  exemption. First year exemption is 163,000, total

          3  40-year exemption is $12,533,000; is that correct?

          4                 MR. HENDERSON: That is correct.

          5                 CHAIRPERSON BERMAN: Council Member

          6  Foster, you have gone over this? Presumably Council

          7  Members Cruz and Espada are also in accord?

          8                 MR. HENDERSON: Yes, they have also

          9  signed off on this program.

         10                 CHAIRPERSON BERMAN: Okay. The next

         11  one is also a third-party transfer program. These

         12  are 20 vacant lots, also in the Bronx, also in the

         13  same three districts, and there are no buildings, I

         14  mean no dwelling units for 20 buildings?

         15                 MR. HENDERSON: It is actually 20

         16  vacant lots, I should have put zero for both. It is

         17  20 lots with nothing on them and they are trying to

         18  work with groups to build infill housing on these

         19  lots.

         20                 CHAIRPERSON BERMAN: So, here they are

         21  vacant properties?

         22                 MR. HENDERSON: Right, vacant lots.

         23                 CHAIRPERSON BERMAN: Okay. So, $1,900

         24  is the first year exemption, obviously with no

         25  building the amount of the exemption is dramatically
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          2  diminished, and it is a total 40-year exemption of

          3  145,000, correct?

          4                 MR. HENDERSON: Correct. But if an

          5  HDFC does build a building on the property, then

          6  that building will also get a tax exemption, which

          7  is not calculated in here.

          8                 CHAIRPERSON BERMAN: But right now

          9  what we are transferring is the vacant property?

         10                 MR. HENDERSON: Right. All we are

         11  transferring is the vacant property.

         12                 CHAIRPERSON BERMAN: Mr. Foster, you

         13  have been consulted?

         14                 COUNCIL MEMBER FOSTER: Yes.

         15                 CHAIRPERSON BERMAN: And I assume

         16  Council Members Cruz and Espada are equally

         17  consenting?

         18                 MR. HENDERSON: Yes, they have also

         19  consented.

         20                 CHAIRPERSON BERMAN: All right. Any

         21  questions?

         22                 Thank you. Would you speak to Gil?

         23                 MR. HENDERSON: Yes.

         24                 CHAIRPERSON BERMAN: I am sorry, Ms.

         25  Pinkett.
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          2                 COUNCIL MEMBER PINKETT: Thank you.

          3                 CHAIRPERSON BERMAN: Ms. Pinkett,

          4  would you use the mic, please.

          5                 COUNCIL MEMBER PINKETT: Excuse me.

          6                 You said there is another tax

          7  exemption built into this also but it is not

          8  mentioned here?

          9                 CHAIRPERSON BERMAN: Thank you.

         10                 MR. HENDERSON: Well, with the vacant

         11  lots right now they are being transferred to the

         12  Neighborhood Restore HDFC, which is going to then

         13  try to find groups to build housing on it. And as

         14  long as the group which builds housing is registered

         15  housing development fund company, then the building

         16  which is built is also eligible for up to a 40-year

         17  tax exemption.

         18                 COUNCIL MEMBER PINKETT: Are those

         19  community-based organizations that are involved in

         20  this construction?

         21                 MR. HENDERSON: They are trying to

         22  find groups such as Habitat for Humanity to build

         23  the infill housing.

         24                 COUNCIL MEMBER PINKETT: So, they are

         25  talking about groups that basically work within the
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          2  community, taking into consideration community

          3  concerns, gardens, et cetera?

          4                 MR. HENDERSON: Yes.

          5                 COUNCIL MEMBER PINKETT: All of these

          6  amenities that communities consider important?

          7                 MR. HENDERSON: Yes. They have to

          8  qualify with the HDFC, which I believe is a state

          9  qualification. If it is a for-profit, then they

         10  would not qualify for the tax exemption.

         11                 COUNCIL MEMBER PINKETT: Okay, thank

         12  you very much.

         13                 MR. HENDERSON: You are welcome.

         14                 CHAIRPERSON BERMAN: All right, thank

         15  you very much, Mr. Henderson.

         16                 All right, who is here to testify on

         17  the Columbus Avenue BID?

         18                 ASSISTANT COMMISSIONER WOLFF: Yes.

         19                 CHAIRPERSON BERMAN:  Would you come

         20  forward, please? I didn't see you there. How are

         21  you?

         22                 ASSISTANT COMMISSIONER WOLFF: Good.

         23                 CHAIRPERSON BERMAN:  How do you feel?

         24                 ASSISTANT COMMISSIONER WOLFF: Fine.

         25                 CHAIRPERSON BERMAN:  Good.
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          2                 Would you be good enough to identify

          3  yourself, please.

          4                 ASSISTANT COMMISSIONER WOLFF: Good

          5  morning. I am Barbara Wolff, Assistant Commissioner,

          6  Department of Business Services. And I am here today

          7  to report on the objections received, the close of

          8  the objection period on the Columbus Avenue BID, and

          9  ask you to approve the establishment of this

         10  Business Improvement District.

         11                 CHAIRPERSON BERMAN: Before we start,

         12  Barbara, I am glad to see you are back, and I

         13  certainly hope that you are well.

         14                 ASSISTANT COMMISSIONER WOLFF: Thank

         15  you very much, Council member.

         16                 CHAIRPERSON BERMAN: Please continue.

         17                 ASSISTANT COMMISSIONER WOLFF: As you

         18  know, there was a hearing on the Business

         19  Improvement District in July, rather in June, on

         20  June 7th, that triggered the beginning of a 30-day

         21  objection period. The 30 days ended at the close of

         22  business on July 6th, 1999. According to the law, if

         23  objections are received of 51 percent of the

         24  property owners, or owners representing 51 percent

         25  of the assessed valuation in the district, the
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          2  proposed Business Improvement District cannot

          3  proceed.

          4                 However, at the close of this

          5  objection period, we were nowhere near those limits.

          6  For the record, we received a total of nine

          7  objections representing nine property owners for

          8  barely 16 percent, and the assessed value was

          9  barely, was a little less than five percent, and we

         10  are well within the limits. The sponsors have put a

         11  lot of work into planning this BID and gaining

         12  support, so I ask your approval.

         13                 CHAIRPERSON BERMAN: Let me just

         14  review this.

         15                 Sixteen percent of the number of

         16  property holders objected.

         17                 ASSISTANT COMMISSIONER WOLFF:

         18  Correct.

         19                 CHAIRPERSON BERMAN: And less than

         20  five percent to the assessed valuation objected.

         21                 ASSISTANT COMMISSIONER WOLFF:

         22  Correct.

         23                 CHAIRPERSON BERMAN: Okay.

         24                 Are there any questions?

         25                 Okay, this is on the Columbus Avenue
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          1  COMMITTEE ON FINANCE

          2  BID. Thank you, Barbara.

          3                 ASSISTANT COMMISSIONER WOLFF: Thank

          4  you.

          5                 CHAIRPERSON BERMAN: And once again,

          6  be well, and it is good seeing you.

          7                 ASSISTANT COMMISSIONER WOLFF: Thank

          8  you very much. Thanks.

          9                 CHAIRPERSON BERMAN: There are no

         10  other questions, we can now vote.

         11                 We have before us, we are going to

         12  now vote on the four preconsidered Land Use items,

         13  Intro. 556, which is the Columbus Avenue BID, and we

         14  have the parks resolution, preconsidered resolution

         15  of the Parks Department.

         16                 Roll call, please.

         17                 COUNCIL CLERK CHERRY: Berman.

         18                 CHAIRPERSON BERMAN: Aye.

         19                 COUNCIL CLERK CHERRY: Pinkett.

         20                 COUNCIL MEMBER PINKETT: Aye.

         21                 COUNCIL CLERK CHERRY: Leffler.

         22                 COUNCIL MEMBER LEFFLER: Aye.

         23                 COUNCIL CLERK CHERRY: Michels.

         24                 COUNCIL MEMBER MICHELS: Aye.

         25                 COUNCIL CLERK CHERRY: Eisland.
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          1  COMMITTEE ON FINANCE

          2                 CHAIRPERSON BERMAN: Ms. Eisland asks

          3  that the vote be left open for her.

          4                 Please continue.

          5                 COUNCIL CLERK CHERRY: O'Donovan.

          6                 COUNCIL MEMBER O'DONOVAN: Aye.

          7                 COUNCIL CLERK CHERRY: Foster.

          8                 COUNCIL MEMBER FOSTER: Aye.

          9                 COUNCIL CLERK CHERRY: Wooten.

         10                 COUNCIL MEMBER WOOTEN: Aye.

         11                 COUNCIL CLERK CHERRY: Robles.

         12                 COUNCIL MEMBER ROBLES: Aye.

         13                 COUNCIL CLERK CHERRY: Miller.

         14                 COUNCIL MEMBER MILLER: Aye.

         15                 COUNCIL CLERK CHERRY: Rodriguez.

         16                 COUNCIL MEMBER RODRIGUEZ: Aye.

         17                 COUNCIL CLERK CHERRY: Stabile.

         18                 COUNCIL MEMBER STABILE: Aye.

         19                 CHAIRPERSON BERMAN: All right, before

         20  you announce the vote, Mr. McCaffrey just called in

         21  and he ask that the vote be held open. Ms. Eisland

         22  is downstairs, she asks that the vote remain open

         23  for her. And Mr. Spigner is likewise downstairs.

         24                 Would you announce the roll call so

         25  far.
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          1  COMMITTEE ON FINANCE

          2                 COUNCIL CLERK CHERRY: The vote stands

          3  at ten in the affirmative, none in the negative and

          4  no abstentions and is still open.

          5                 CHAIRPERSON BERMAN: All right, the

          6  items therefore do pass. Please sign the report.

          7  Thank you.

          8                 (Hearing concluded at 11:27 a.m.)
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          1

          2              CERTIFICATION

          3

          4

          5     STATE OF NEW YORK   )

          6     COUNTY OF NEW YORK  )

          7

          8

          9                 I, CINDY MILLELOT, a Certified

         10  Shorthand Reporter and Notary Public in and for the

         11  State of New York, do hereby certify that the

         12  foregoing is a true and accurate transcript of the

         13  within proceeding.

         14                 I further certify that I am not

         15  related to any of the parties to this action by

         16  blood or marriage, and that I am in no way

         17  interested in the outcome of this matter.

         18                 IN WITNESS WHEREOF, I have hereunto

         19  set my hand this 21st day of July 1999.

         20

         21

         22

         23

         24

                                   ---------------------

         25                          CINDY MILLELOT, CSR.
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          9            I, CINDY MILLELOT, a Certified Shorthand

         10  Reporter and a Notary Public in and for the State of

         11  New York, do hereby certify the aforesaid to be a

         12  true and accurate copy of the transcription of the

         13  audio tapes of this hearing.
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