CURRENT INTRODUCTION NUMBER:

Int. No. 1316
PRIME SPONSORS:

Council Members Garodnick, Johnson and Rosenthal
TITLE:  

A Local Law to amend the New York city charter, in relation to contracts between the department of small business services and entities that administer economic development benefits on behalf of the city.
BILL SUMMARY:

This plain language summary is for informational purposes only and does not substitute for legal counsel. For more information, you should review the full text of the bill, which is available online at legistar.council.nyc.gov.

This bill would require the entity that administers economic development benefits on the City’s behalf – currently the New York City Economic Development Corporation (EDC) – to include the City Comptroller or the Comptroller’s appointee on its board, share all of its project data on the city’s open data portal, publicly release fiscal, social and environmental impact statements at least thirty days prior to the commencement of any project, and enable the Commissioner of Small Business Services to require that entity to hold a public hearing in the affected communities prior to the commencement of an economic development project, when appropriate.
CODE SECTIONS AFFECTED:

· Amends City Charter § 1301(1)
· Adds Administrative Code § 23-502(g)
EFFECTIVE DATE:

120 days after enactment
NOTE: In the full bill text online at legistar.council.nyc.gov, language in proposed consolidated laws that is enclosed by [brackets] would be deleted, and language that is underlined would be new. Language in proposed unconsolidated laws, in contrast, will not have brackets or underlining because it would be entirely new. Consolidation means that the law is placed in the New York City Charter or Administrative Code.
